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DANI MCNAIIY PUBLICATION 


CAN BE A PICTURE OF YOUR 
PROOF DEPARTMENT 


The business of your proof department can flow as 
smoothly and rapidly as this waterfall ... with the help 
of the proper tool, 


For the proof department, the proper tool is the 
National Proof Machine. 


All items—and that includes incoming mail, counter 
transactions, and incoming clearings—are entered in this 
machine. It provides centralized control of all depart- 
ments and positive proof of every credit total recorded. 


The National 2000 Proof Machine makes accuracy 
compulsory. If the depositor makes an error in listing or 
in addition on the deposit ticket, or the operator presses 
the wrong key, the automatic locking device prevents the 
machine from accepting the next deposit. 


When this happens, the operator merely presses the 
error key, the amount of the error is automatically printed 
on the master tape and correction made instantly. Only 
then will the machine go ahead on the next transaction. 
No other machine has this feature ... truly compulsory 
accuracy. 


THERE’S A NATIONAL FOR EVERY BANK AND EVERY BANKING JOB 


Large bank . . . middle-sized bank . . . or small bank . . . there’s 
a National System to meet every need . . . not only in the proof 
department but in every other. Just take up your problem with 
the National representative. National Accounting-Bookkeeping 
Machines are available through priorities. 


ALL THIS AT ONE OPERATION 


1. Sorts items accord- ing house letters as 
ing to destinations. by-product of 
EE 


2. Storestotalsforeach _ listing. 
source. 4. Proves addition of 
3. Automatically pro- a deposit ticket. 
vides printed tape 5. Proves accuracy of 
for transit and clear- the operator. 


@eeoeeoeoeoooovoec @ogoeoeee 9 


CASH REGISTERS * ADDING MACHINES 
ACCOUNTING -BOOKKEEPING MACHINES 


THE NATIONAL CASH REGISTER COMPANY 





Recommended Reading 


NO-MINIMUM-BALANCE ff 
CHECKING ACCOUNTS ff 


Can checking account ser- = gtounds...suggest ways to build earnings 


P ° ° and conserve personnel. 
vice, with no fixed balance, P 


boost your bank’s earnings? The increasing popularity of checking 


accounts with war-busy men and women 


The easiest way to find out is to use the affords a striking opportunity to increase 
convenient check list in the Todd booklet the sale of checking services. 

entitled, ““No-Minimum- Balance Check- This booklet is free, of course, to any- 
ing Accounts.” It will help you analyze one who requests a copy. Mail the coupon 


the subject thoroughly on your home _ today for yours! 


THE TODD COMPANY, INC., ROCHESTER 3, N. Y. 


Please send me your booklet on No-Minimum-Balance Accounts, 
with suggestions for analyzing our own situation. Without cost or 
obligation, of course. 


NAME____ —s ae a 
BANK NAME. 


ROCHESTER ADDRESS 


SALES OFFICES IN PRINCIPAL CITIES 
DISTRIBUTORS THROUGHOUT THE WORLD 


a 
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NATIONAL SURETY 


CORPORATION 


VINCENT CULLEN, President 


FINANCIAL STATEMENT 
December 31st, 1944 


ASSETS 


Cashin Benks. «© « © © © © © © « «° « § 2,422462.37 
Investments: 

Bonds of United States Government. . $ 9,848,001.72 

State and Municipal Bonds. . . . 1,534,057.83 

Peeferseag Geocks sk ll lll 5,254,870.00 

Common Stocks . . . . . «~~ 10,270,900.00  26,907,829.55 
Capital stock of National Surety Marine Insurance Corporation, 

a wholly owned subsidiary . . . «© «© «© « . 1,663,832.73 

Premiums in Course of Collection, 

Not over90 DaysDue . . . . a a 1,226,791.34 
Accrued Interest. . 77 ee ae ee 40,106.22 
Reinsurance and Other poeuuaue an g: An ot) a 45,516.70 
Home Office Building . ‘ i ee ee ee 500,000.00 


TOTAL ADMITTED ASSETS . 6 «© «© »« « Saeeaseess 


LIABILITIES 


Reserve for Losses and Loss Adjustment Expenses. . . . $ 3,935,345.15 
Reserve for Unearned Premiums : ee (ee 5,920,309.31 
Reserve for Commissions, Expenses and nes : j ‘ : 1,945,729.66 
Reserve for future changes in prices of securities . ., . . 2,380,209.98 
Capital sm 5 “a: Sak wee: ce ty ee 
Surplus. , .. Ye . 16,124,944.81 

Surplus to Policyholders 7 «© « « « ie62494481 


TOTAL... . i sow a ss s 2 


Investments are carried on the basis prescribed by the New York Insurance Department— 
bonds being carried at amortized or investment values and stocks at values based on rates 
promulgated by the National Association of Insurance Commissioners. If investments were 
carried at the December 31st, 1944 market quotations, reserve for future changes in prices 
of securities of $2,380,209.98 would be increased to $2,920,547.25. 


Bonds carried at $1,112,636.86 are deposited as required by law. 
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I. great Anatole France once said: “The domestic hearth— 
there only is real happiness.” The domestic hearth may hold a 
different meaning for each of us. Whether it represents a large 


house...a smal] bungalow ...an apartment—it signifies home 
and all the things that have gone into it. Today’s action to 
protect it is tomorrow’s guarantee of its safety! 

How best to safeguard it? What specific protection does it 
need? How do changing conditions affect its value? How can 
it be done most economically? 


These and other questions can be answered by your insurance 
agent—a friend, ready at all times to give help and counsel. 
Thoroughly experienced and possessing a knowledge of local 
conditions, his understanding of your requirements is intelli- 
gent and sound. Why not consult a specialist as you do at other 
times when your own knowledge is limited? You pay no more, 
and a specialist’s services now and later may prove invaluable. 


UNITED STATE 
INSURANCE COMPA 


ae ORGANIZED 1824 


——NEW YORK, Nr¥: 
wg 
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ACTIVE 


tn ade Bovevyn Linancing 








The Philadelphia National Bank has been active for many 
years in financing foreign trade, not only in the area it 


immediately serves, but elsewhere as well. Today, with 





restrictions creating severe difficulties, we continue to 


work closely with exporters, importers and others, and 





in addition have actively cooperated with our Government 
in numerous activities. 
We gladly cooperate with other banks throughout the 


country, in handling this profitable and promising business. 


THE PHILADELPHIA 
NATIONAL BANK 


PHILADELPHIA 1, PA. * ORGANIZED 1803 
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Municipal Bonds 


The Chase offers correspondents a well 
rounded service in this type of investment. 
Inquiries from banks will receive the per- 


sonal attention of experienced officers. 
Bond Department 


THE CHASE NATIONAL BANK 


OF THE CITY OF NEW YORK 


Member Federal Deposit Insurance Corporation 
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DESIGNED TO HELP 
BANKS MAKE MONEY 
BY 


REDUCING EXPENSES 
INCREASING INCOME 
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EDITORIAL AND 
BUSINESS OFFICE 


536 SOUTH CLARK ST. 
CHICAGO 5, IiLlt. 


Correspondent Banks Hold Open Door 
To Money-Saving Advice And Aid 


The assistance of experts in bank management and investment has 


always been freely offered by city correspondent bankers. They 
admit that they cannot anticipate all the needs of the banks which 
they serve—but they willingly supply information or advice when it 
is requested. Their only complaint is that their facilities are not put 
to the fullest possible use. 


AM continuously surprised that 

we have so few requests for 
assistance in ironing out the indi- 
vidual problems which arise in the 
country banks we serve,” the direc- 
tor of the Banks and Bankers Di- 
vision in a large institution recently 
remarked to me. 

The fact is that city correspon- 
dent banks have facilities which can 
help smaller institutions improve 
their administrative and operating 
procedures. They have in their em- 
ploy men who are specialists in 
securities and in technical phases of 
bank operation. 

When I asked several country 
bankers why they took so little ad- 
vantage of correspondent bank 
assistance, they said in effect—“Our 
correspondent banks help us when 
we ask them, but we seldom ask. 
We would like and appreciate more 
of the kind of assistance they have 
at times given us and wish that they 
would volunteer more of their aid.” 

One city banker recently told me, 
“As one of the larger banks in the 
country, we fee] that our position 
carries a responsibility to serve in 
a large measure as a banker’s bank. 
That responsibility consists not 
alone of the routine function of the 
collection of checks, but extends 
into the field of loans, investments, 
bank operations, and in fact into all 
phases of banking philosophy. 

“The large correspondent bank 
can and should be a useful medium 


By JACK WEISSMAN 


Bankers Monthly Editorial Department 


for the dissemination of knowledge. 
It should collaborate with corre- 
spondent banks in the extension of 
loans beyond the legal limit. This 
process has a more important aspect 
when considered in the light of the 
entire banking business of the 


country and its future. 

“With us, this is expressed in our 
bank’s plan to continue to build 
itself as a banker’s bank through 
the medium of both printer’s ink 
and word of mouth. We expect to 
give to correspondent banks the 
benefit of what we have learned by 
experience. It is our intention to 
place in the hands of our corre- 


(Continued on page 116) 


Consultation, such as this, between a specialized expert and the administrative depart- 
ment of a smaller bank may produce unexpected profits. 
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Accounting Machines Simplify Our Routine 


The common arguments against modern improvements and inno- 





vations are quickly and easily refuted by this graphic description of 
how seemingly expensive bookkeeping machines have lightened the 


N THESE days when experienced 

help is at a premium and in some 
cases unobtainable, anything that 
can be done to simplify a procedure 
and make it workable by inexperi- 
enced help is of value. We have 
been assisted in this respect by the 
use of a typewriting-bookkeeping 
machine. 

Your first reaction is—all very 
well, but the expense? Very true, 
they are expensive, but figured on 
a depreciation basis of ten years, 
approximately $220.00 per year will 
cover the cost of the machine. 

Some of the advantages we obtain 
from the use of the machine method 
over the old pen-posted ledgers are 
as follows: 

1. Journal and ledger posted in 





work load of this bank and increased the efficiency of its operations. 


By OSCAR T. CONNER 


Secretary, The North Jersey Trust Company 
Ridgewood, New Jersey 


one operation. 

2. Clear and neat records through 
use of typewriter and adding ma- 
chine features. 

3. Automatic proof,of all posting. 

4. Daily statement showing net 
position and other pertinent infor- 
mation relative to day’s business. 

5. Work can be posted and proved 
in much less time. 

6. Elimination of difference hunt- 
ing. 

7. Operator does not have to be 
experienced bookkeeper to _ post 
books. 


DAILY STATEMENT 


THE NortH Jersey TRust Company 











DATE____ — a 
RIDGEWoop, N. J. 
RESOURCES AMOUNT 
TAY = FROM BANKS po 
1. Cash on Hand 50,000.00 
2. Cash Items 5,000.00 
3. Federal Reserve Bank 200,000.00 
4. Girard Trust Co 100,000.00 
5. Guaranty Trust Co. 100,000.00 
6. National City Bank 100,000.00 
7. U.S. Trust Co | 50,000.00 
8. U. S. Defense Stamps 100.00 
9. 
10. | 
1 | 
12 | 
TOTAL 605,100.00 | 
INVESTMENTS 
13. U. S. Government Bonds | 
14. State, C. & M. Bonds 99 0:000:00 
15. Public Utilities 50.000.00 
16. Industrial 50,000.00 


17. Stocks 
18. 














~~ DEMAND DEPOSITS - 

















LIABILITIES 


46. Individual Deposits 1500 1,00 0,000.00 
47. Dormant Accounts 
48. Treasurers Checks 10,000.00 
49. Expense Checks 
50. Certified Checks 5,000.00 
51. Christmas Club Checks 20,000.00 
52. Vaca Club Checks 
53. Trust Funds 
54. Dividend Checks 
55. Certificates of Deposit 
56. Bank Money Orders 1,000.00 
TOTAL 1,.036,000.00 
TIME DEPOSITS 

57. Interest Accounts 1100 1,00 0,000.00 

a ee 












How The System Operates 


1. A standard recapitulation 
sheet is made by each depart- 
ment and posted each morning. 


2. The accounts are numbered 
for easy identification by inex- 
perienced help. 


3. As postings are made on the 
ledger sheets, they are dupli- 
cated on the journal sheet which 
remains in the machine until all 
postings are completed and 
totaled. 


4. The daily statement is in- 
serted in the machine and the 
figures are transcribed from the 
various ledger sheets. Totals of 
the various accounts are taken 
from the machine. 


5. Additional information is 


provided as required by the 
officers. 





The system has been carefully 
developed to insure the greatest 
efficiency. A standard size recapitu- 
lation proof sheet is made for each 
department of the bank. The clerk 
merely fills in the debit and credit 
totals from the blotters, adding 
them up for proof. Should there be 
items that are not printed on the 
sheets, they may be written in. 

The unique feature of this sys- 
tem is that most of the accounts are 
preceded by a number. These num- 
bers represent the numbers of the 
accounts as they appear on the 
statement sheet and on each ledger 
sheet. These sheets are used as a 
posting medium instead of using 
various sizes of departmental blot- 
ters or making up debit or credit 
tickets for each account. 

It eliminates the possibility of a 
debit or credit ticket becoming lost 
and it enables the operator to tell 
in a minute if that department’s 
work is in proof. After posting, the 


(Continued on page 118) 
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Better Consumer Financing 
Based On A Kansas Experience 


This officer, who is in charge of his bank’s consumer fi- 
nancing, draws some important conclusions from years of 
experience and makes some practical suggestions to aid 
others in getting their share of the personal finance business. 


O ONE questions the common- 

ly-heard prediction that a 
rapid expansion of consumer credit 
business will soon carry its volume 
beyond the 9% billion dollars of 
previous peak years. 

Manufacturing plants, with their 
increased capacities for production, 
will eventually produce more units 
than ever before at costs reduced 
by stepped-up mass _ production. 
New products, such as airplanes 
and television sets, will take their 
places on the consumer market. 

Both the new and the old prod- 
ucts produced by the civilian geared 
industrial plant of the nation will 
require financing before they can 
find their way into private use. 

We bankers are in a position to 
firmly establish ourselves in this 
type of business. Installment con- 
sumer buying has never been a 
liability. Its value was proved by 
the manner in which it weathered 
the depression. 

Banks of any size, large or small, 
can find enough of this business to 


By JOE M. HICKMAN 


Vice President, Manager, Personal Credit 
Department, The Fouth National Bank in Wichita, 
Wichita, Kansas 


justify the handling of this type of 
paper. Added to the many new 
products which will find a popular 
market are the older basic loan 
demands to which the public is ac- 
customed, for automobiles, house- 
hold appliances, FHA Title I 
improvements, farm machinery, 
and insurance. Loans of a personal 
nature both secured and unsecured 
will also be available. 

If a bank intends to begin the 
financing of farm machinery, for 
example, on a large scale, now is a 
good time to start a campaign to 
encourage farmers to house and 
care for their machinery. This 
might be made a requirement at the 
time the contract is signed. In local- 
ities, where this is done, machinery 
is kept in operation for a longer 
time. 





When not in use, equipment 
should be repaired, greased and 
painted so as to keep it in the best 
condition—not left out in all kinds 
of weather to rust. Farms are be- 
coming more mechanized and ma- 
chinery loans have become more 
attractive. This has been proved by 
many banks whose farm machinery 
loans have been profitable and satis- 
factory. 

In 1939 and 1940 a competition in 
terms developed. The terms got 
weaker as the competition got 
stronger. Just refresh your memory 
on some of the advertising you read 
offering sales on a small down pay- 
ment, with a long period of months 
to pay, (as many as 60 months) at 
a low rate of interest. One radio 
comedian termed them “deluxe 
loans, $1 down and $1 a month from 
now on.” We certainly do not want 
a repetition of this. 

Brisk bidding for loan business 
will bring back these conditions if 
caution is not used. Competition in 


(Continued on page 121) 


A Suggestion For Collecting From Those Borrowers Who Move Away 


Banks can improve the servicing of consumer loans by arranging for accounts to be serviced 
by the bank in the locality to which the customer moves. There is always a bank near him. 
This can be handled on a fee—or item-basis plus an expense which would be economical. 
If we co-operate in this method of collecting loans from those who move away, loss and ex- 
pense will be cut to a minimum, still maintaining the customer's good will in general. 
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How Records Are Kept For 






A Multiple-Item Service Charge 


When there are ten separate items in a service charge schedule, some pro- 
vision must be made for keeping the records needed for a month-end analy- 


UR Newport Clearing House 
Association agreed on a serv- 
ice charge schedule which was put 
into effect September 1, 1942. The 
items in this schedule are the fol- 
lowing: 
Activity Costs: 

Each check paid—5c 

Each deposit ticket—5c 

Each check deposited—2c 

Each note or draft handled 
for collection—25c 


Collection of coupons, each 
envelope—10c 

Each deposited item returned 
unpaid—10c 

Each check certified—25c 

Each stop payment order—50c 

Account maintenance 
(per month)—50c 

Credit for average daily 
collected balance (per 
month)—10c per $100 


Our customers’ statements have a 
stub on the right hand side on which 
the daily balance is repeated by our 
bookkeeping machines. (See illus- 
tration on p. 107.) In this way, daily 
balances are accumulated on the 
stub for analysis purposes at the end 
of the month. 

To compute the average daily col- 
lected balance, we add the balances 
in multiples of $10, disregarding the 
odd amounts. This work is done on 
a comptometer and, after the ad- 
justment for float, the result is re- 
duced to an average daily balance 
by use of a chart. 


At the end of each day’s work, 
our bookkeepers post the number 
of deposit tickets, the number of the 
deposited items handled during the 
day, and the amount of float to the 
analysis sheet (shown in the illus- 
tration). These figures are added to 
the previous total each day so that 
each entry represents a cumulative 
total, making it unnecessary to add 
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sis. Here is described a routine and the forms used in the author’s bank. 


By WM. A. SHERMAN 


Treasurer, Newport Trust Company 
Newport, R. I. 


the columns at the end of each 
month 

Before the statements are re- 
leased to our customers, the num- 
ber of cancelled checks is verified 
by count with the number of items 







charged on the depositor’s state- 
ment. This figure is noted on the 
stub for use in analyzing the ac- 
count. The total number of checks 
paid is taken from the stub of the 
statement and not accumulated on 








Twenty-Four Things To Do For Each Depositor At The 
End Of The Month 


1. Number of checks paid is 
entered from the ledger stub. 

2. The charge at five cents 
is computed and entered on the 
analysis sheet. 

3. Number of deposit tickets 
is entered. 

4. Deposit charge at five 
cents per ticket is computed and 
entered. 

5. The number of items de- 
posited is entered. 

6. The number is doubled 
and the charge entered at two 
cents per item. 

7. The teller totals the num- 
ber of coupon envelopes re- 
ceived from each depositor and 
sends these totals to the analysis 
clerk. 

8. The number is multiplied 
by .10 and the amount entered. 

9. The collection department 
sends the total charges for col- 
lections to the analysis clerk. 

10. Collection charges are en- 
tered. 

11. The number of deposited 
items returned is multiplied by 
.10 and the charge is entered on 
the analysis sheet. 

12. The total charge for checks 
cashed at five cents each is en- 
tered. 

13. The charge for certified 





checks is entered from the Cer- 
tified Check Register. 

14. The charge for stop-pay- 
ment orders at 50 cents each is 
entered. 

15. Charges for check printing 
are entered. 

16. The daily balances are 
totaled and entered. 

17. The daily float is totaled 
and entered. 

18. The float is deducted from 
the balance to get the collected 
balance. 

19. This balance is divided by 
the number of days to get the 
average collected balance per 
day. 

20. The earnings credit is com- 
puted by pointing off three 
places to the left. 

21. This credit is entered. 

22. To the total of the charge 
items is added 50 cents account 
cost and this sum entered as 
total expense. 

23. The credit is deducted 
from the charge to get the loss. 
(If the charge is smaller than the 
credit, the difference is entered 
as profit). 

24. The loss figure is sent to 
the bookkeeping department to 
be posted as a debit on the fol- 
lowing month’s statement. 
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Eleven Things To Do Every 
Day For Each Account 


1. Number of checks cashed 
for a depositor are reported by 
tellers. 


2. Analysis clerk enters this 
number on analysis sheet. 


3. Number of deposits en- 
tered. 


4. Number of items in depos- 
its recorded. 


5. The estimated float is en- 
tered. 


6. Tellers record number of 
envelopes of coupons taken for 
collection. 


7. Collection department en- 
ters 25 cents for each collection 
made. 


8. Bookkeeper enters number 
of deposited items returned. 


9. Teller records number of 
checks certified. 


10. Number of stop-payment 
orders is posted. 


1l. Record is made of charge 
for special check printing. 


the analysis sheet in the upper por- 
tion as originally planned. 

Our coupon collection department 
and our note teller furnish a memo- 
randum to the bookkeepers at the 
end of each month listing the num- 
ber of items handled for each de- 
positor through the ‘month. These 
figures are entered on the analysis 
sheets of the various depositors. 

The number of checks certified 
during the month are obtained at 
the end of the month from our cer- 
tified check register. 

The number of deposited items 
returned unpaid is secured from our 
return item books at the end of the 
month. 

From the illustration of the anal- 
sheet, you will see there 
space for the various activity costs 
and a line for charges for special 
check printing. It is our practice to 
make a direct charge to accounts 
where the average balance is under 
$2,000 for special check printing 
and to include expense for special 
check printing in the analysis of 
accounts averaging more than 
$2,000. 

Of course, considerable work 
would be saved and our income from 
activity charges would be some- 
what increased if we adopted a 
credit based on the minimum bal- 
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ysis is 


ance during the month rather than 
on the average daily collected bal- 
ance. A number of banks have al- 
ready adopted such an arrangement 
and we would be interested to learn 
of their experience in this matter. 


Experience In Iowa Banks 


In April, 1943, the Fort Dodge 
banks published the following 
service charge schedule: 


To Our Checking Account 
Depositors: 


After an extensive study, a re- 
vised plan of allowances and costs 
has been adopted for the handling 
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of all checking accounts by the 
Fort Dodge banks. 

In our study of allowances and 
costs we have given fair and equi- 
table consideration to the 


Value of Your Balance To Us 

and 

Value of Our Services To You 

In determining these values, we 
have checked our findings with 
schedules of other banks and find 
them fair. 

The amount of service to which 
an account is entitled is determined 
by the average daily balance car- 
ried in the account, 

Those who pay service charges 
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The daily balances must be counted, totaled and averaged from the statement stub. 
The analysis sheet is handled every day and entries made in the four columns. At 
the month end, the computed items are entered in the spaces near the bottom 


and the net charge determined. 
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will pay only in proportion to the 
services they use. 


Monthly Service Charge Schedule 


1. Maintenance 
2. Ledger entries, each 
3. Items handled 


(a) On Correspondent City 
Banks: 
Up to $50.00 each 
$50.01 to $100.00 each.. 
Each additional $100.00. . 


On other Out of Town 
Banks: 

Up to $50.00 each 

$50.01 to $100.00 each.. 

Each additional $100.00. . 

Clearing items, money 

orders, city and county 

warrants, etc., each 

Currency and Silver: 

Less than $100.00 per 
deposit, None. 

Over $100.00 per deposit 

25c per $1,000.00 of 

monthly total. 

(No deduction if monthly 

total is less than $1,000.00.) 

(e) Returned items— 
By messenger or mail, 


Allowance 

Earning allowance on your ac- 
count will be computed at 15c for 
each $100.00 average daily balance 
for each monthly period. 

An adequate average daily bal- 
ance will eliminate any charge. 

Computing this service charge in- 
volves considerable clerical work. 


Copy For Deposit Ticket Analysis 


ANALYSIS OF DEPOSIT TICKET 


$ xl §$ 
x2 
x3 
x4 
x5 
x6 
x7 
x8 
Total Float 


Foreign 


heiad | Deposited 


One of these must be made for every 
deposit! 


Copy of Deposit Analysis, Float, Checks Paid 


and Daily Balance Record 
NAME 


MONTH OF 


es 


ENTER FLOAT AND DAILY BALANCES IN DOLLARS ONLY 


NOTE 


Specimen Account Analysis | 
(Long Form) 


OHIC COMPANY _ 


Name 
Address Anywhere. Ohio 


Month of October, 1936 


CHARGES FOR SERVICES PERFORMED 


300 Checks @ 3% $ 
396 Foreign 3 @ 2% 
150 1 ocal @ 1x 
Special Service 
Maintena nce 
Total Charges 


EARNINGS ON LOANABLE BALANCE 


verage Daily Ledger Bal $_!0.000 








unt has been charged B—> $ 


PLEASE DEDUCT THIS AMOUNT 
FROM YOUR BANK BALANCE 





SPECIAL SERVICE 
MAINTENANCE 


TOTAL CHARGES 


ACCOUNT CHARGED 


This service 


carried an average bank balance of $ 4.325 


nuld be furnished without charge. if you 


However, we have been using this 
same system for several years and 
we feel well satisfied with it. Last 
April we made some changes in our 
charges but practically no change 
in our manner of handling it. We 
have very little complaint from our 
depositors as to the justification for 
our charges and we feel that under 
this system we have given consid- 
eration to costs as well as the value 
of our customer’s balance. 

To figure the income credit, the 
analysis clerk has before her a 
chart such as this: 


Monthly total Income Credit 

$1,000 05 
2,000 10 
3,000 15 
4,000 .20 
5,000 125 
6,000 .30 
100 .00 
200 01 
300 01 
400 02 
500 .02 
600 .03 
700 .03 
800 .04 
900 .04 


(Continued on page 122) 
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These are the forms (four of them) recommended by the Ohio Bankers Association for use in banks with schedules 
requiring consideration of 12 items. What a lot of work this makes for clerks—every day! and again at the end of 
the month!! The bank with a “so-much-per-item-schedule” computes the charge in less than two minutes per month 


per account. 
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More Banks Simplify Charges 


Since Bankers Monthly began its campaign to encourage the use of simpli- 
fied service charge schedules in September, 1943, many banks have adopted 
schedules which save time and expense and can be audited by customers. 
Here are letters from a few bankers who have simplified their schedules. 


We Simplified Our Schedule 
In March 


E HAVE read with interest 

articles on service charges in 
Bankers Monthly and as a result 
devised a new schedule which has 
simplified our work tremendously 
and at the same time it has proved 
to be satisfactory to our customers. 
We think that we have explained 
our plan to our customers in a way 
that might be helpful to other banks. 
In one paragraph we said: 

“To reduce involved computa- 
tions and save manpower, earnings 
will be figured on the lower balance 
on the account during the month, 
at a rate to compensate for the tem- 
porarily larger balance during part 
of the month. After taking into con- 
sideration all legal and cash re- 
serves, float, and conversion costs, 
this net rate will be 10 cents per 
month per $100.” 

We believe that it is not neces- 
sary to compute the cash reserves, 
float, and so on every month, and 
have thus explained our stand, The 
cost of computing these items is 
large and it especially takes a lot 
of time to compute the average 
balance. By taking the lowest bal- 
ance, and taking into consideration 
the other items in arriving at our 
credit, we believe that we have been 
fair to the customer and fair to 


SERVICE CHARGES FOR CHECKING ACCOUNTS 


v7 West Memphis, Ark. 


DEBIT 
Jetivity : 
\laintenance cost 


26 


Total 


Items (lesé 5 free) 


ourselves, and we waste no time in 
computing the charges. 

It may be interesting to your 
readers to read other paragraphs in 
our explanation which we entitled 
“A New Method Of Checking Ac- 
count Analysis.” Other paragraphs 
follow: 

“The fact that you have a check- 
ing account reveals to us that you 
agree with the majority of people 
that it is the safest, most convenient 
and most economical way of trans- 
ferring money and paying bills. In 
fact, 95% of the business of the 
United States is transacted by bank 
checks. 

“In all fairness, each and every 
checking account should be han- 
dled by the bank on a basis which 
is just and equitable to both the 
customer and the bank. 

“There is no mysterious means 
by which a bank can make a profit. 
It is a matter of simple arithmetic. 
It invests a portion of the deposi- 
tor’s money at interest and this rep- 
resents the bank’s income. On the 
other side, it renders service to the 
customer at a definite cost. The re- 
sult is either a profit or a loss. Un- 
fortunately the service required on 
many accounts greatly exceeds the 
small income the bank derives 
therefrom and the resulting loss 
must be made up either by a direct 
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od/ at 4c 


Less income credit on low balance at 10c¢ per $100.00 


Amount charged 


charge to the account or by increas- 
ing balances. 

“Accordingly, March 15, 1944, all 
checking accounts, with no excep- 
tions, will be analyzed on a monthly 
basis, by first allowing an earnings 
credit for the balance maintained, 
then deducting the costs of activity 
of the account. Any resultant excess 
of costs over earnings will be 
debited to the account during the 
following month. Thus, any March 
charge will be posted during April. 
A detailed memorandum charge 
will be enclosed with returned 
checks. 

“Advantages Of A Checking Ac- 
count: Convenience: You save time 
and effort in paying your bills by 
check. 

“Prestige: Your name on a check 
gives you prestige with firms and 
business houses with whom you 
transact business, 

“Economy: You save money by 
paying all your bills by check as 
compared to the cost of transporta- 
tion if cash payments are made in 
person. 

“Receipt: Your cancelled check 
bearing the payee’s endorsement is 
conclusive evidence that payment 
has been made. 

“Safety: Your money in the bank 
is safe from robbery and holdup— 


(Continued on page 122) 
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Here is an example of a simplified charge in use. The clerk can compute the charge mentally as fast as she can write. 
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BOOKS OF INTEREST TO BANKERS 


Secondary Reserves And 
The Investment Of 
War Time Deposits 


By Frederick W. Marriner, vice 
president, Union Market National 
Bank, Watertown, Mass. Bankers 
Publishing Co., Cambridge, Mass., 
$1.50. 

Vital material dealing with sec- 
ondary reserve investment princi- 
ples is available to the investment 
officers of every bank in this newly 
published 54 page pamphlet. 

The author, who has had more 
than 15 years experience as the in- 
vestment officer of his bank skill- 
fully discusses the general aspects 
of such questions as: Liabilities, 
The Basis For An Investment Pol- 
icy, The Purpose Of Primary And 
Secondary Reserves, The Character 
Of Secondary Reserves, The Appli- 
cation Of Secondary Reserve Prin- 
ciples To Pre-War Deposits, The 
Effect Of Government Financing On 
Commercial Banking, Government 
Controls Over Interest Rates, and 
other factors influencing the in- 
vestment of war-time deposits. 

The book is a valuable guide 
filled with practical suggestions 
and competent illustrations related 
to proper investment policies. It is 
easily read and leaves one with a 
sense of additional knowledge. 


Money-Go-Round 


By John J. Floherty. 190 pages, 
cloth bound, price $2.00. Published 
by J. B. Lippincott & Co., Phila- 
delphia, 

This is a book about the money 
of the world designed to be read by 
children. However, it is sufficiently 
authoritative and complete to be of 
use to bankers, especially those who 
are interested in coin collecting, or 
who wish to talk about money to 
children in the local schools. It 
might be a good idea either to-rec- 
ommend the book to local schools, 
or to purchase copies and present 
them to the school. 

The publishers say: “Here is the 
fascinating tale of money down 
through the ages from the days 
when man was slowly evolving 
methods for exchanging the prod- 
ucts of his labor to the present. This 
authority tells us about that strange 
stuff that makes the wheels go 
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round, and of which there seldom 
is enough—where it comes from, 
how it circulates, what it does— 
giving us an understandable picture 
of money in action today.” 


Term Lending 


Term lending is the subject of a 
booklet published by the First Na- 
tional Bank of Chicago, and pre- 
pared by L. H. Northrup, assistant 
vice president. It discusses a type of 
loan which is of tremendous im- 
portance to banks both large and 
small, and will be of increasing im- 
portance. A copy may be obtained 
by writing the bank. 


Bank Bond Investment And 
Secondary Reserve 
Management 


By Paul M. Atkins, The Bankers 
Publishing Company, Cambridge, 
Massachusetts. 

A thorough discussion of the man- 
agement of the bond portfolio is 
presented in Paul M. Atkins’ new 
volume, Bank Bond _ Investment 
And Secondary Reserve Manage- 
ment. The book includes an outline 
of procedures for analyzing various 
types of bonds—tax exempt, rail- 
road, public utility, and industrial. 
Methods of obtaining essential] in- 
formation from income statements 
and balance sheets, together with 
illustrative forms are included. 

Suggested procedures for second- 
ary reserve and investment account 
programs are noted and explained. 
Special forms illustrate the meth- 
ods and outline the way in which 
both policies and programs may be 
recorded for the use of officers and 
directors. In all, 19 major phases of 
investment management are dis- 
cussed. 


The Evaluation Of 
Receivables And Inventories 


As An Integral Phase Of 
Credit Analysis 


By Edward F. Gee, Bankers Pub- 
lishing Company, Cambridge, Mas- 
sachusetts. Price $3.50. 

The Evaluation Of Receivables 
And Inventories by Edward F. Gee 
is a significant recapitulation of 


credit principles. In the 13 chapters, 
covering more than 150 pages, there 
is information which is designed to 
serve the needs of every bank loan- 
ing officer. 

Some of the chapter headings are 
—Factors In Commercial Analysis, 
Balance Sheet Analyses, The Anal- 
ysis Of Receivables, Ration-Aging 
Receivables To Sales, Bad Debt 
Losses and Reserves, and The Anal- 
ysis Of Inventories. 


Present Savings And Post- 
War Markets 


By Sumner H. Slitcher, Published 
by McGraw-Hill Book Co., 330 W. 
42nd St., New York, 73 pages, 
cloth, price $1. 

An idea of what is covered in 
this booklet may be had from the 
following few chapter titles: 
Trends in the Volume and Distri- 
bution of Employment; Distribu- 
tion of War Workers and Non-war 
Workers; The Probable Volume of 
Savings by Individuals and Unin- 
corporated Businesses in 1943; The 
Volume of Individual Incomes in 
1944, 1945, 1946. 

Some of the author’s conclusions 
are the following: 

“The war is making both indi- 
viduals and business enterprises 
far more liquid than they have ever 
been and is building up the largest 
accumulation of purchasing power 
in the history of the country. By 
the end of 1943, the ‘hot’ and ‘warm’ 
liquid assets accumulated by indi- 
viduals and business enterprises 
since the beginning of 1942 will be 
approximately 65.1 billion dollars, 
and by the end of 1944 in excess of 
100 billions. The acquisitions prior 
to 1942 and in the acquisitions by 
state and local governments would 
increase the above totals by well 
over 10 billions. 

“The end of the war will bring 
into effect powerful influences 
(shrinkage in the size of the work 
force, reduction in working hours, 
reduction in hours compensated at 
penalty rates, and shifts into lower- 
paying industries) which will pro- 
duce substantial reductions in pay- 
rolls without any changes in wage 
rates. During this transition, sta- 
bility may be promoted by a mod- 
erate rise in prices and wages—for 
the purpose of preventing a drop 
in dollar purchasing power.” 
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TAKING a closer look at methods and 
machines as they function under the added 


strain of wartime conditions, thinking 
ahead to operating advances after the war, 
has it occurred to you that what may have 
seemed like an unimportant detail when 
you first installed Recordak ... the renting 
plan... is in reality a very important fea- 
ture of Recordak service. 

Never sold, always rented, Recordak 
saves substantially from the day it’s in- 
stalled ... up to 33%% in work, 40% in 
machine equipment, 50% in stationery... 
yet it never costs a cent for upkeep. Rent 
includes maintenance and repair parts. 


Even more important, the rent includes 


Recordak representatives who teach the 
bank’s staff how to make every machine 
function at top efficiency in the photo- 
graphic accounting systems best adapted 
to the bank’s needs. 

During the war, many and many a bank, 
short-handed, hard pressed, has discov- 
ered that Recordak has a wonderful capac- 
ity for handling peak loads. Although no 
new Recordaks are now available (they’re 
all in V---—Mail and other vital war work) 
perhaps you, too, should make a mental 
note now to look into Recordak all over 
again, after the war. Recordak Corpora- 
tion, Subsidiary of Eastman Kodak Com- 
pany, 350 Madison Avenue, New York 17, 
New York. 


the close co-operation of bank-trained —_ Originators of modern microfilming RECORDAK 
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How Banks In Maryland And Virginia 
Avoid Safe Deposit Liability 


Here are the rules followed by members of the Maryland State Safe 


Deposit Association and the Richmond, Virginia, Safe Deposit 
Association to avoid loss in the operation of vaults. Banks which 
must depend upon their individual rules may greatly benefit by 
such rules as these which have been developed from costly 


Maryland State Safe 
Deposit Association 


Opening And Closing 


1. The vault should be opened 
and closed in the presence of at least 
two authorized persons. 

2. A record of time of opening 
and closing vault should be kept 
with signatures of those present on 
each occasion. 

3. Time clock should be wound 
each morning and checked in the 
afternoon before closing to see that 
the clocks are operating properly. 

4. Careful watch and frequent 
inspection of doors and equipment 
should be made and any matters 
needing attention should be re- 
ported at once to the manager. 

5. At closing time, always take 
the precaution to see that no person 
is left in the vault. 


Access To Vault 


6. Grille gate of vault should be kept 
closed and locked at all times. This is 
a matter of first importance. Laxity in 
this regard will undoubtedly create a 
bad impression in the minds of cus- 
tomers. 

7. Do not permit unauthorized 
clerks or other persons to enter the 
vault. 

8. Do not permit box renters to 
enter or remain within the vault 
unaccompanied. 

9. Safe Deposit boxes should not be 
opened and contents examined within 
the vault. Coupon rooms are provided 
for that purpose. Where the opening 
of a box requires but a moment or 
two, it is sometimes necessary to 
waive this rule, but the person in 
charge of vault should remain inside 
vault with box renter. 

10. It is not good safe deposit prac- 
tice to permit box renters to leave 
their keys in the lock when a box is 
taken to a coupon room. This practice, 
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experiences and careful legal study. 


if followed, should be discontinued, as 
there is danger of a claim being made 
that keys have been duplicated; or a 
box may, by mistake, be locked in a 
wrong safe. 

11. All unrented boxes should be 
kept locked. 


Care Of Keys 


12. Keys of unrented boxes should 
(Continued on page 124) 





The general bank lobby is sealed off from 
the vault area, as required in Maryland rule 
6, by a closed gate. 








Richmond, Virginia 


1. Get complete information about 
everyone who applies for a box, to 
be sure the box will be used legiti- 
mately. 

2. Rent boxes only on a contract 
or lease which has had legal ap- 
proval. 

3. Do not rent boxes to persons 
giving fictitious names. 

4. Take sufficient information 
upon which you may subsequently 
base a positive identification of each 
person asking for admission to a 
box. 

5. Keep a full record of every 
access to the box, including date, 
time of day, employee giving ad- 
mission, signature of renter, box 
number, booth used, employee ex- 
amining the booth afterward, and 
time examined. 

6. Never allow a renter to leave 
his key with the bank or with any 
of the bank’s officers or employees, 
except by proper legal procedure 
under a safekeeping agreement. 

7. Avoid touching either the box or 
the customer’s key insofar as is possi- 
ble. There will be necessary excep- 
tions, but it can be avoided in many 
cases. 

8. Do not accept orders for access 
to the box by a deputy of the renter 
without complete knowledge of the 
circumstances under which the 
order was issued. The deputization 
must be legal if the bank is to be 
safe. 

9. Have a fixed schedule of 
charges and make no special or cut 
rates except when additional service 
is required. 

10. Work out this schedule of 
prices with the idea of having it 
fair, according to the service ren- 
dered and the risk assumed, and at 
the same time, comparable to rates 

(Continued on page 124 
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THEN LOOK AT WHAT’S COMING! 


If you can’t get the sort of fabrics that you want 
—think of these actual, proven materials that just await 


the end of war-scarcities . . . that you will own and use! 
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WAR BONDS are not merely a definite help in winning 

_ the war—bought systematically, they are an excel- | , 

| lent means of saving with interest to buy quality 

| goods later. Why not maintain and expand your / 
regular purchases at pre-determined intervals? | 
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Who might classify as a warehouse- 
man? 
a. A person lawfully engaged in storing goods 
for profit; b. The owner of a building in 
which his own goods are stored; c. A man 
employed to pile and shift goods in a ware- 
house; d. The person who borrows money 
on goods stored in a public warehouse. 


What does the 


stand for? 


a. Collections; ¢. Collection letter; 
letter; d. Collateral loans. 


abbreviation C/L 


ce. Cash 


If your bank holds the securities of 

an adult customer by arrangement 
with him, collects the income, and makes 
sales and purchases as he directs, what is 


your bank called? 


a. Conservator; b. Guardian; c. Trustee; d. 
Custodian. 


When is the proper time to inspect 
safe deposit vault booths which have 
been used by customers? 


a. Once a day; b. Once a week; c. Immedi- 
ately after a customer has left the booth. 


The organization of senior executives 
of the larger banks in Reserve Cities 
is known as: 
a. Bank Executives Association of America; 
b. The Association of Reserve City Bankers; 
ce. Association for Correspondent Banking 
Development. 


If a note were made payable “if and 

when I receive payment for the sale 
of my hogs” would it be a negotiable 
instrument? 


a. Yes; b. No; c. Yes, if the maker actually 
has the hogs. 


If you were handed a batch of deposit 

tickets and their accompanying de- 
posit items, and told to prove the batch, 
what would be the best way to proceed? 


a. Look up the signatures on signature cards 
to prove their authenticity; b. Run a total 
of the deposits. Then run a total of the 
deposit items, and compare the two totals. If 
they are alike, the batch proves; c. Add the 
items on each ticket to see if the depositor 
made a mistake in addition; d. Go to each 
teller to prove that the right teller’s stamp 
is on each item. 


On a 10-key keyboard, how many de- 
pressions are necessary to list the fol- 
lowing numbers: 105.70, 1,500.36, - 25.00? 


a. Twenty; b. Fifteen; c. Twelve. 


Which of the following items on a 

farmer’s financial statement are lia- 
bilities? 

a. Cash in banks; b. Notes to banks 

surrender value of life insurance. 


ec. Cash 


Bi) Which agency is responsible for sup- 
pressing counterfeiting and alteration 


of paper money? 
a FB. 2 &. B.S. 
partment of Justice; 
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Secret Service; c. De- 
d. U. S. Marshals. 


11 There are some countries whose mone- 

tary unit should be familiar to those 
who work in banks. What is the monetary 
unit of Italy? 


a. Pound; b. Franc; c. Lira; d. Dollar. 


If advertising is to be placed on a 


check, is the left-hand end as shown 
in this illustration, the best place for it? 


a. Yes: b. Nes e. 


It makes no difference 
where it is placed. 


0 Ss a 0 0 


oj Z.. 


er AY TO THE ORDER OF 


To 


THE HARTFORD-CONN. TRUST CO. 
51-57 HARTFORD, CONN. 51-57 


General Ice Creaj 


51 WALNUT 


SS 0 SS OS HOC 


12 The branch office at San Antonio is 
a branch of which Federal Reserve 
Bank? 


a. St. Louis; b. Dallas; c. 


Minneapolis; d. 
Kansas City; e. 


San Francisco. 


Which of the following items should 
be dishonored and returned to the 
bank from which they were received? 
a. Check drawn by wife on a husband and 


wife joint account; b. Check drawn against 
& savings account. 


Which two of these amounts can be 

paid with four pieces of currency— 
each a different value? 

a. $170; b. $63; c. $73; d. $181. 


iL] Each of the following amounts can be 
paid with the same number of pieces 
of currency—each a different. value; how 
many pieces? $8, $13, $24? 
a. &; b. 4; o 33 d. 2. 


Which of the following men do not 
have their pictures on U. S. currency? 


a. Washington; b. Jefferson: c. Roosevelt; 
d. McKinley. 


sy] if a person came to your teller’s win- 
dow and asked for change for a five 
dollar bill, and said that he wanted to get 
fifty cents out of it, which would be the 
most appropriate assortment to give him? 
a. Four ones, half a dollar, one quarter, two 
dimes and a nickel; b. Five ones; ¢. Four 


quarters and two twos; d. Four quarters and 
four ones. 


What is the name for the work of 
adding the amounts of. items in a 
deposit and comparing the total with that 


on the deposit ticket? 


a. Listing; b. Proving; c. 


Cancelling; d. 
Posting. 


Which one of the following is a cash 
item? 


a. Notes discounted by the bank (and okeyed 
by an officer) on which immediate credit has 
been given; b. Coin. 


(Answers on page 126) 


Quiz Helps Soldier 
Retain Bank Contacts 


I have just read, reread and 
studied your July issue which I re- 
ceived from my father, Dan J. Riley, 
Dawson, Nebraska. 

The Monthly Quiz and a Recapit- 
ulation of 203 Ideas has brought me 
closer to the bank than anything I 
have seen since I left the bank three 
years ago. I wish you would send a 
reprint of the quizzes published in 
Jan., Feb., March, April and May 
and enclose bill with reprints.—Lt. 
Aloysius Riley 01553727, 571st Ord. 
Co. APO 226, c/o P. M. New York, 
N. Y. 


Circle the letter indicating the 
answer you believe is correct. 
Grade yourself as follows: 

18, 19 or 20 
15, 16 or 17 
12, 13 or 14 
8, 9, 10 or 11 
5, 6 or 7 

2,3 or 4 


Very Superior 
Superior 

Good 

Average 

Poor 

Very poor 
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“We particularly appreciate 


BURROUGHS DEPENDABILITY 
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erence during these trying war years didn’t just happen! Years 
ago, Burroughs established a definite service policy in 
recognition of the fact that any mechanical product can 
be no better than the service provided for it. Today’s 
experienced, highly-trained service organization is the 
natural result of this farsighted policy of careful planning, 
constant study, continuous training and close supervision. 
It is this typical Burroughs thoroughness which makes it 
possible to help more and more users keep their precious 
Burroughs machines in action today. 
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; Burroughs systems and installation men have been constantly 

J helping business machine users to make the fullest use of the 

the B 4 equipment they now own... helping them to adapt their present 
ect. urroug % machines to new conditions. Reference libraries containing up- 
to-the-minute information on machine accounting methods and 


procedures are maintained in all Burroughs offices. For help in 


ioe IN MACHINES getting the fullest use from your present Burroughs machines, 
ood IN COUNSEL call the local Burroughs office, or write Burroughs Adding 
age _. IN SERVICE Machine Company, Detroit 32, Michigan. 
oor ‘‘ 
oor 
FIGURING, ACCOUNTING AND STATISTICAL MACHINES * NATIONWIDE MAINTENANCE SERVICE « BUSINESS MACHINE SUPPLIES 
‘ 
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Banks began losing their trained per- 
sonnel within a few months after Pearl 
Harbor. By the summer of 1942 the 


steadily mounting turnover was sweep- | 


ing throughout the industry with all the 
force of a Kansas twister. 


* * * 


to be settling down somewhat now, but the 


storm left some odd changes in its wake. | 


William Powers of ABA estimates that | 


today fully one-half of the personnel in 
the nation’s banks are women. 


* * * 


Many banks lost more than 60°, of their 
trained men. Losses in somecases were 90“. 
One bank showed a turnover of 320°! 


* * * 


Despite the enormous wartime re- 
sponsibilities shouldered by the banks, 
they do not generally employ many more 
people today than they did in 1941. But 
they are different people. 


* * * 


To meet the crisis, to keep the financial 
machinery manned and operated, bankers 
drew help from everywhere. They hired 
Navy wives, Army wives, people from 
dime, department, chain and shoe stores, 
from offices of brokers, architects, insur- 
ance companies. And they did keep the 
financial machinery going. 


* * * 


These newcomers on the whole have 
proved efficient and reliable. But they 
naturally lack banking background and 
experience. And the turnover among 
them is still far above normal. 


* * * 


All this places an extra burden on the 
seasoned staff members, and on the officers 
of nearly every bank in the country. 


* * * 


With time so precious for most bank 
executives, any suggestion to save time 
may be helpful. So we’re going to men- 
tion a little idea-book that Hammermill 
has distributed among thousands of 
businessmen in many fields. 


Called ‘‘How to Harness a Conference,” 
it tells how to plan business meetings so 
that they will not waste time, how to keep | 
them on the beam, free of pointless oratory, | 
how to get results clearly down on paper so | 
that the meeting can be followed by action. 


* * * 


We believe you'll find this book useful and 


timely right now. If you'd like a copy, let us 
hear from you. No obligation of course. No 
salesman will call. Please mention this maga- 
zine. Hammermill Paper Company, 1524 
East Lake Road, Erie, Pa. 
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| Money Saving Advice 
_ And Aid 


(Continued from page 103) 


spondents something of a banking 


| nature which we think is of timely 


interest and an asset to the banking 

business at least every 60 days.” 
The cashier of a small bank in 

Indiana said: “We regard the assis- 


| tance of our correspondent bank as 


els ; | invaluable. It would be difficult for 
Recent surveys indicate that things seem | 


us to operate without it. 

“To begin with, it holds a deposit 
against which we can draw drafts 
at will. We always seek the advice 
of its officers before investing in 
bonds and commercial paper. Since 
we are rather a small bank, we can- 
not afford the heavy expense neces- 
sary to maintain a research depart- 
ment of sufficient experience and 
ability to be of definite value in 
selecting bonds. 

“The safekeeping of securities is 
a most valuable service which our 
bank has used for years. 

“When in doubt as to how to an- 
swer some question involving bank- 
ing law or practice, we do not hesi- 
tate to turn to our correspondent.” 

A banker in Wisconsin says: “We 
have found that our city correspon- 
dents are helpful on request. They 
have been helpful in giving us 
credit information on borrowers and 


A Few Of The Services 
Offered By City 
Correspondents 


1. The help of specialists in 
selecting, purchasing, and safe- 
keeping securities. 


2. Advice on technical matters 
related to bank operation. 


3. Assistance on the interpre- 
tation of bank laws. 


4. Credit information on spe- 
cific companies. 


5. Review and appraisal of 
investment portfolio. 


6. Participation in loans which 
exceed legal limits for the coun- 
try bank. 


7. Constructive criticism of ac- 
counting methods. 


8. Collection of checks. 


9. Participation of staff mem- 
bers in making joint semi-annual 
bank examinations with direc- 
tors. 


in commenting on our accounting 
methods.” 

“For several years,” says a banker 
in the state of New York, “we have 
sent a list of our investments semi- 
annually to each of our three New 
York City correspondents for re- 
view and criticism. Recently, be- 
cause our list is composed principal- 
ly of Governments, we ask for re- 
views only once a year from each 
correspondent. The lists are sent at 
intervals of four months, so we 
receive three reviews a year, and 
we feel that the service is worth a 
great deal to us. 

“We have an arrangement with a 
nearby city correspondent, which 
enables us to place with them par- 
ticipations in loans originated by us 
which exceed the legal limit we can 
make. This correspondent has at 
times also favored us with partici- 
pations in some of its loans. 

“It also permitted members of its 
staff to assist our directors in mak- 
ing semi-annual examinations of 
our bank for which we are glad to 
pay a nominal fee to the individuals 
assisting our committee. These men 
have always been very helpful in 
suggesting improved accounting 
methods and have been of very great 
assistance to our directors in mak- 
ing a more thorough examination.” 

A banker in Pennsylvania says: 
“We feel that city banks can be of 
great help to the country banker 
provided he is willing to discuss his 
problems with them and receive 
their suggestions in a co-operative 
spirit. 

“Our city correspondents visit 
with us every 60 or 90 days and 
discuss our problems and make 
suggestions as to our Government 
bond account. 

“We have had representatives of 
city banks go over our interior set- 
up and make suggestions as to im- 
provement in our accounting sys- 
tem and handling of items.” 

The president of a country bank 
struck the core of the situation by 
saying: “When you ask your corre- 
spondent bank to do something for 
you, it will do it gladly and 
thoroughly. When you know that 
the service is there for the asking 
and do not make the inquiry, cer- 
tainly no one has a right to criticize 
the correspondent bank adversely. 
Maybe some of us need to. be stirred 
up to asking for help more often.” 


A Missouri banker recommends 
the use of a business accounting 
system that provides prompt, com- 
plete, and accurate information to 
both bank and customer. 
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Accounting Machines 
Simplify Our Routine 


Continued from page 104 
sheets are filed in a common binder 
where they can be readily referred 
to if need be. You may notice that 
certain items appear on more than 
one sheet and must be posted. This 
is true, but an operator soon knows 
what items appear on more than 
one sheet and little time is lost due 
to this duplication. 

The machine can be set up so that 
the operator can random post—that 
is, post an asset account, then a 
liability, and back and forth. This 
saves time over the method of hav- 
ing to post all asset accounts first. 
followed by all liability accounts. 


Posting The Ledger 


The first thing in the morning, 
all recap sheets are called for post- 


Exhibit ¢ 


=e 


FOE TEER : ——— 


VACATION CLUC / 


HRISTMAS CLUS ACCOUNT NAME 


SHI PMONT 

700,000.00 FECERAL RESERVE GAN 
60,000.00 
500,000.00 
4,000.00 
400,000.00 
60,000.00 


BILLS SISCOUNTED 
DEMANO LOANS SECURE 
VACATION CLUS 

WAR LOAN DEPOSIT 


CHRISTMAS CLUB 


WAR LOAN SLPOSI 


In over 


-as-you~ go 
pat and de- 


advantages tO 


ing. A journal sheet is inserted in 
the machine. This sheet remains in 
the machine until the whole day’s 
work is posted. This is done by in- 
serting a ledger sheet into the ma- 
chine in front of journal and carbon 
paper. As postings are made on 
ledger sheets, they are duplicated 
on the journal. When the last ledger 
sheet is posted the totals are taken 
on the journal sheet and we have 
a complete record of the day’s work. 

The operator posts to the ledger 
sheets from the departmental recap 
sheets. This is where our numbers 
come in. The operator does not have 
to know whether Bills Discounted 
is an asset or a liability, or whether 
it is listed under loans or due from 
banks. It is number 12 and is the 
twelfth ledger sheet in the tray. The 
ledger sheets are numbered from 
one up as listed on the statement 
sheet. Having these accounts num- 
bered saves much time for inex- 
perienced help in locating accounts. 

You will note that certain items 


(Continued on page 120) 


INTEREST ACCOUNTS 


Minnie Doe 


. Dividends 
Interest Bonds 


. Interest & Discount 
. Interest Demand Loans 
. Interest Mortgage Loans 


TOTA 
& CHARGE-OFFS 
. On Securities 
. On Loans 
. Diff. Account 
. All Other 


TOTAL 
PROFITS BEFORE INCOME TAXES 
126. Income Tax 
NET PROFIT 


GENERAL LEDGER JOURNAL 
THE NORTH JERSEY TRUST COMPANY 
RIDGEWOOD. N. J 


OESCRIPTION ouerr 


Closed 
15.00 


450.00 
24,500.00 


2,500.00 
7,350.00 
19,900.00 


40,415.00 
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| VACATION CLU3 
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NORTH JERSEY TRUST COMPANY 
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20,000.00 mover ae $0,261.00, 


BANKERS MONTHLY 





Gane wl Sa rm0cne 


DECEMBER 31, 1944 





ASSETS 


United States Government Bonds... 
State, Municipal and other Gov't Bonds 
Railroad Bonds Skea 
Public Utility Bonds... ...... 
Preferred and Guaranteed Stocks. 
Common Stocks... .... 


$12,125,273.27 
466,788.55 
14,467.15 
306,308.36 


4,853 ,703.00 


Totrat Bonps Anp Stocks..... $20,734,135.33 
Cash in Banks...... $2,238,473.54 


Cash in Offices. 16,565.00 2,249 ,038.54 


75,990.69 
50,974.92 
323,982.84 
258,456.57 


Premiums, not over three months due 
Accrued Interest... . 

Other Assets. ... fet . 
Post War Refund— Excess Profits Tax 


Torat ApMiITTED AssETs... $23 ,692 578.89 


2,967,595.00 ” 


LIABILITIES 


$ 3,415,011.49 
3 586,231.47 
1,832 ,558.02 
598,878.06 

283 572.73 
1,009 882.83 


Reserve for Unearned Premiums 
Reserve for Losses and Claims. . 
Reinsurance Reserves....... 
Funds held under Reinsurance Treaties 
Commissions and Accounts Payable . 
Federal, State and Other Taxes. 
Voluntary Reserves: 
Contingencies 
Security Fluctuation 
Post War Period... 
Employees’ Retire- 
ment Plan.... .. 157,105.82 


$1,250,000.00 
755,035.75 
258,456.57 


2,420,598.14 


$13,146,732.74 

$2,000 000.00 

8545.846.15 
Surplus to Policyholders 


Capital Paid In. ... 
Surplus 


10,545,846.15 


Tora Laapi.irigs............ $23 692,578.89 


Bonds and Stocks are valued in accordance with requirements of the State of New York Insurance Department. 

On the basis of December 31, 1944 market quotations for all bonds and stocks owned, this company's Total 
Admitted Assets and its Surplus would be increased by $390,653.08. 

Securities carried at $1,043,200.47 in the above statement are deposited as required by law. 


— Denectous 


A. M. ANDERSON 
J.P. Morgan & Co., Incorporated, New York 


WM. HENRY BARNUM 
President, Continental Realty Investing Co., Inc., New York 


PRESCOTT 8S. BUSH 
Brown Brothers Harriman & Co., New York 


CLINTON H. CRANE 
President, St. Joseph Lead Co., New York 


D. ROGER ENGLAR 
Bigham, Englar, Jones & Houston, New York 


WILLIAM A. HAMILTON 


Hamilton, Ont. 


JOHN T. JONES 
Vice-President, New  Y. 


GARRISON NORTON 
irthur Young & Co., New 


JUNIUS L. POWELL 
Chubb & Son, New 


GEORGE H. REANEY 
President, New 


REEVE SCHLEY 
| ice-President, Chase National Bank, New 


LANGBOURNE M. WILLIAMS, Jr. 
President, Freeport Sulphur Company, Neu 


HENDON CHUBB, Chubb & Son, New York 


UNITED STATES GUARANTEE COMPANY 


NEW YORK CITY 
SURETY 


Aviation Insurance through Associated Aviation Underwriters 


FIDELITY 
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on recap sheets are unnumbered. 
These are merely offset items and 
are not posted. The totals of these 
items appear on some sheet of 
another department. Thus the oper- 
ator does not have to know what 
accounts to post, as only those ac- 
counts preceded by a number are 
posted. Any description such as 
check numbers, description of secur- 
ities, or others, is typed on the 
ledger sheets, giving a clear and 
readable record. 

After the ledger has been posted, 
the statement is inserted. The back 
of the statement is inserted first. 


The lower half of this sheet is a 
complete Earning and Expense 
statement, finally arriving at the 
Net Profit accounts. This statement 
is set up to conform with the report 
asked for by most banking depart- 
ments. The figures for this state- 
ment are transcribed from the 
ledger sheets. 

On the opposite side of the sheet 
the statement of assets and liabil- 
ities is prepared. These figures are 
also transcribed from the ledger 
sheets, except for the Net Profit 
figure, which is the last figure on 
the back of the statement sheet. 


The machine can also give you the 
totals of the various group of ac- 
counts. By having the assets at the 
top of the sheet and liabilities on 
the bottom, the complete run can be 
made without shifting the sheet in 
the machine. 

The additional information de- 
sired may vary as to the wishes of 
various officers. However, the in- 
formation set forth on the statement 
gives an idea as to what can be 
accomplished. On the face of the 
sheet we insert the number of 
various types of accounts and the 
number of various types of loans 
on the books as of the close of 
business on the statement date. 

On the back of the sheet at the 
top is shown information relating 
to accounts opened and closed and 
to loans made and paid. In between 


The Survey of the Year— 





A succinct...comprehensive study 
of the “OFF BOARD” MARKET 
available to you NOW! 


... Have you ever wished for a really comprehensive 
study of the “off board” or “over-the-counter” 
market? If so, you won’t want to delay sending for 
a copy of “The Off Board Securities Market.” 





. .. Readable and comprehensive, it traces the his- 
tory of trading in this market from its beginnings, 
emphasizing the part it has played—and still plays 
—in the nation’s financial machinery. 


the top and bottom is shown a 
memo of our legal reserve and the 
reserve required. 


This information is typed in by 
a stenographer from data obtained 
from the various departments. I 
believe that with this final informa- 
tion transcripted, you will find that 
we have a statement sheet that 
gives us a pretty complete picture 
of our institution at the close of 
business every day. 

If a comparative statement is 
wanted, there is space on the left- 
hand side of the sheet to run in 
figures of a prior date for com- 
parison. 

I might add that we prepare this 
statement sheet in triplicate, the 
original is held for the permanent 
file and the other two for use of the 
officers and directors. 

In addition to using this machine 
for the general books, it can also be 
used for posting the Mortgage 
Loans, Payroll, Notes and Savings 
Cards. In this way the machine can 
be kept in use throughout the day, 
and the cost per job is small. 
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... Since it is packed with facts and information, 
you'll want to keep this unique booklet on your 
desk for continuous reference. It presents one of 
the most concise and penetrating analyses of the 
various functions of the “off board’”” market—in- 
cluding Underwriting, “Secondary Distributions” 
and Trading—that has ever been written. 


. . . We will be happy to send you a copy of this 
valuable booklet without cost or obligation. Just 
phone or write for “The Off Board Securities 
Market.” It will be mailed to you promptly. 


MERRILL LYNCH, PIERCE, FENNER & BEANE 


Underwriters and Distributors of Investment Securities 
Brokers in Securities and Commodities 


70 PINE STREET NEW YORK 5, N. Y. 
Offices in 87 Cities 
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Better Consumer Financing 
(Continued from page 105) 


rates seems inevitable when busi- 
ness drops. A false hope is stirred. 
Some think that cutting the rate 
will build up the volume. When you 


cut a rate, your competition can do | 


likewise, then where are you? 


When Regulation W came along, 
it regimented the business (as some 


may term it while others say it | 


stopped foolish financing). This is a 


matter of opinion, but for a time, | 


nothing but terms were sold—the 
product was incidental. No one 
knows what terms would have been 
offered had Regulation W not been 
put into effect. Certainly we should 
not need Regulation W. We should 
operate on the right principles 
without it and must do so if we 


intend to maintain a satisfactory | 


and profitable installment business. 


A good down payment on reason- 
able terms does not always make a 
good installment contract. Buyers 
will have ample savings to make 
substantial down payments on a 
number of items and will agree to 
short terms before trouble hits 
them. 


A Suggestion For Bank 
Co-operation 


The biggest objection dealers 
have (probably the weakest link 
in the bank’s consumer credit 
chain) is the servicing and collec- 
tion of accounts. Dealers have re- 
lated time and time again that bank 


service and collection facilities were | 


not ample. 


A banker in New York has a con- | 
tract on a customer who moves to 
California. What does he do? He | 


hopes the customer will pay as 
agreed. The chattel mortgage or 


title contract provides protection of | 


the state laws, but how often does 
it work without a big expense and 
delay? If payments are not made, 
the bank resorts 





to collection | 


agencies—which is expensive and | 
may create ill-will generally for | 
banks. There are times when col- | 
lection agencies are needed, especi- | 


ally in the case of skips, and we do 


not advocate doing away with these | 


agencies. 


Banks can improve the servicing | 
of loans by arranging for accounts | 


to be serviced by the bank in the 
locality to which the customer 
moves. There is always a bank near 
him. This can be handled on a fee- 
or item-basis plus an expense which 
would be economical. 
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Commercial Controls 

Corporation 

of Rochester, New York 

2s honored to announce that the 

Army-Navy 

Production Award 

jor 
High Achievement in War Production 
was presented to the 


Men and Women of Plants A and B 


on Friday, February 16, 1945 





How Records Are Kept 
For A Multiple-ltem 
Service Charge 


(Continued from page 108) 


If the aggregate monthly balance 
should be $5,856, the analysis clerk 
makes the following mental calcu- 
lation: $5,000, 25 cents; 800, 4 
cents; total, 29 cents. Fractional 
parts of $100 are dropped. 

The 29 cents entered as income 
credit on the analysis slip. 

Figures in Led. Ent. column are 
added and multiplied by 3; then 





entered in the cost section. 

Float charges are added and en- 
tered. 

Fees are entered. 

Figures in C & S column are added 
and computed at 25 cents per each 
full $1,000 of change issued. 

If the total cost figures exceed the 
income credit, the difference is en- 
tered at the top of the slip and the 
slip goes through the account as a 
charge. When there is no charge 
because of the fact that the income 
credit exceeds the costs, the slip is 


thrown out.—Harry T. Huff, cashier, 


The State Bank, Fort Dodge, Iowa. 








“le Gaukers 


Your home-town people like to do business 
with you, so why don’t you give them every 
possible chance? You haven't always done 


that, you know, 


Financing their time payment purchases, 
for instance. Not much now, but wait until 
after the war, when you will really want 
new income. Why shouldn't you have this 
business? It’s better pay than your regular 
business, and we mean that both ways. 


If you don’t like this type of service, you 
don’t know it. We speak from 30 years 
of experience, and by the way, this long 
learning of know-how is at the disposal 
of our correspondents. 


— Ls 


== wa 


Two And One-Halt Days To 
Analyze Two Thousand Accounts 


All the charges are listed on a 
printed analysis form, under the 
three brackets: items on corres- 
pondent cities, out-of-town items 
not on correspondents, and clearing 
house items. 

After the deposit is received by 
the teller, it is taken to the central 
proof department. Before being 
proved on the central proof ma- 
chine, the different charges are 
broken down and marked on the 
deposit slip in different groups. 

The next morning, the girl in 
charge posts both the float charge 
and the currency and silver charge, 
also taken from the deposit slip. 

Shortly after the first of the 
month, one of our clerks runs the 
daily balance on the service charge 
slip and then the service charge is 
computed by our different tellers. 

The schedule also gives the al- 
lowance made for the average daily 
balance. 

The clerk in charge of entering 
the balances on the service charge 
slip spends about two and one half 
full days and we have between 
eighteen hundred and two thou- 
sand accounts which are subject to 
service charge—E. H. Zuerrer, 
cashier, The Fort Dodge National 
Bank, Fort Dodge, Iowa. 


More Banks Simplify 
Charges 


(Continued from page 109) 


you avoid the necessity of carrying 
excessive cash at home or on your 
person. 

“Collection: Your pay-checks or 
other checks received by you drawn 
on any bank and deposited to your 
account are collected promptly 
without any inconvenience to you. 

“Bookkeeping: Your bank is in 
effect your bookkeeper, affording 
you a simple, inexpensive method 
of handling your income and ex- 
penses, and income tax data. 

“Remember: Your checking ac- 
count regardless of size is welcomed, 
and we are happy to serve EVERY- 
ONE desiring checking account ad- 
vantages.”—-E. J. White, president, 
Bank of West Memphis, Arkansas. 

—O— 


We Use A Simplified Service 
Charge 


We have a very simple and prof- 
itable service charge which we have 
had in operation for a year. It has 
been quite satisfactory to us and to 
our customers. We charge each ac- 
tive account (an account having 
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one or more checks during the 
month) 25 cents regardless of the 
minimum balance. Then we charge 
3 cents per check, with an allow- 
ance of 10 cents per hundred on 
minimum balance against this check 
charge only. 

In other words, each active ac- 
count pays us at least the 25-cent 
service charge, and in addition, 
whatever his check charges at 3 
cents per check amount to, less the 
credit of 10 cents for each $100 
minimum balance. This plan does 
not take all of our charges off the 
small customer. 


We have never had a complaint 
from the large depositors, as they 
realize that every account should 
contribute something to this bank- 
ing service—James A. Peterson, 
cashier, Farmers & Merchants State 
Bank, Darlington, Indiana, 


— -O— 


We Are Pleased With Our 
Simplified Service Charge 


80 Years’ Experience 
in the Marketing 
of Government Issues 





This bank is connected by direct wire with the 
principal trading centers in government securi- 
ties. This and other facilities enable The First 
National to achieve prompt contact with buyers 
and sellers. Hence, the Bond Department can 
give current quotations and complete trades 
promptly and efficiently. 


We formerly used the usual long 
analysis form which has been com- 
mon in many banks. By this sched- 
ule we computed the average daily 
balance, subtracted the float, sub- 
tracted 25% reserves, computed 
3% earnings on the net loanable 
funds, added 50 cents for account 
overhead, charged clearings at 1 
cent each, checks drawn at 4 cents 
each, transit items at 3 cents each, 
deposits at 5 cents each, currency 


Experience of 80 years in buying and selling 
government issues enables The First National 
Bank to render service of exceptional value to 
correspondent banks. 


Inquiries by telephone, wire or mail 
are invited. Telephone Franklin 


supplied at 30 cents per thousand, 
and postage involved in connection 
with the account. 


Obviously, this required a great 
deal of work on our part, and ac- 
cordingly, we changed our schedule 
to a simplified form which includes 
only the following items: Monthly 
maintenance charge, 50 cents; each 
check drawn, 4 cents; each transit 
item, 5 cents; each deposit, 5 cents, 
minus a credit of 15 cents per hun- 
dred dollars. This saves us a great 
deal of time and has entirely satis- 
fied our customers.—Edward Mayer, 
vice president and cashier, Calumet 
National Bank of Hammond, In- 
diana. 


Customers Like Service 
Charges They Understand 


One of the many banks now en- 
gaged in simplifying its service 
charge schedule to a point where 
customers may readily understand 
how the charge is arrived at, is the 
Bank of Idaho Springs, Colorado. It 
recently published a revised sched- 
ule with the following explanation. 
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6800 (Long Distance 92-93-313). 
Teletype CG. 987. 








The First National Bank 


of Chicago 


Building With Chicago and the Nation Since 1863 


Effort has been made to simplify 
the computation of service charges, 
all matters pertaining to time loss 
analyses and other factors of cost 
having been incorporated in the rate 
per item as adopted. This is impor- 
tant clerically both from your 
standpoint and ours and it will en- 
able you accurately to figure the 
charges from your own books. 
Maintenance Service 75 cents 
Checks - - - - 5 cents each 
Deposits - - -  §5 cents each 
Out-Of-Town Items 5 cents each 
Returned Items - 15 cents each 


Count The Operations 


In trying to find ways of improv- 
ing the operation of your bank, one 
of the best things is to count the 
operations necessary in any job. 
Suppose, for example, you count 
the operations that are performed 
in receiving and crediting a sav- 
ings deposit. You may learn that 
there are some operations at the 
window which may be eliminated, 
or you may find some operations in 
the accounting department which 
may be combined. 
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Maryland Safe Deposit Rules 


(Continued from page 112) 


always be kept in a locked safe or 
compartment, accessible only to the 
manager or to a responsible em- 
ployee. 

13. Two keys (duplicates) should 
be issued to box renter when safe 
is first taken and should be re- 
ceipted for by him. The renter’s 
attention should be called to the 
fact that he is receiving the only 
keys that will open his safe deposit 
box. 

14. If a key is reported lost, the 
lock should be changed and a new 
lock with two keys placed on the 
door. Box renter should repay for 
replacing key lost (50c). Do not 
permit renters to have extra keys 
made by outside locksmiths. Extra 
locks should be under the same con- 
trol as keys to unrented boxes. 

15. Guard or control keys, some- 
times improperly called “pass keys,” 
should at all times during business 
hours be in the actual physical posses- 
sion of those responsible for handling 
such keys—not in desk drawers, or on 
a convenient hook. It is important that 
managers see that these guard keys 
are not carried away from the prem- 
ises. They should be locked in the 
vault at night. 

16. Locks should always be 
changed when a box is surrendered, 
so that the new renter will have a 
different key from his predecessor. 


Procedure In Renting Boxes 


17. Satisfactory reference should 
be secured from all prospective box 
renters not already depositors of the 
bank. A deposit for keys can usually 


be obtained from individuals not 
well known to the bank. 

18. Do not permit the renting of 
boxes under assumed names. 

19. Have renter sign full name to 
contract as there is always the pos- 
sibility of several persons having 
the same initials. 


Robbery attempts may be foiled by varying 
the time of opening and closing the vault. 








Out-of-Town Banks 


Out-of-town banks and bankers will find here 


complete banking facilities for prompt and 


economical handling of accounts in Chicago. We 


would appreciate the opportunity of serving you. 


Crry Narionat Bank 


AND TRUST COMPANY of Chicago 


208 SOUT H 


LASALLE 


S$TRERBT 


(Member Federal Deposit Insurance Corporation) 


20. It is desirable to note any 
physical peculiarities of box renter, 
as an aid to further identification. 

21. Do not rent boxes to blind 
persons, incompetents, or minors. 

22. In the case of persons unable 
to write, have them sign by mark 
“X,” witnessed by two persons. 

23. Both home address and busi- 
ness address should be noted, when- 
ever practicable—also the name of 
some responsible person to be noti- 
fied in case of disappearance of box 
renter. 

24. If two persons desire to rent 
a box jointly, it should be clearly 
understood that either may have 
access alone and access at death of 
either only to survivor. 

25. The renting of safes for prop- 
erty held in escrow, that is under 
joint control, should be discouraged; 
as the possibility of disagreement or 
of legal complications in such cases 
may make the business unprofitable. 
Boxes under joint control of two 
persons; for example, trustees, cor- 
poration officers, etc., should be 
sealed by keyhole sealing device. 

26. When boxes are rented to 
firms, a complete list of the signa- 
tures of the partners should be filed 
with the Safe Deposit Department. 

27. When boxes are rented to 
corporations, a list of officers of the 
corporation and a certified copy of 
a resolution, designating the officers 
authorized to open the box, either 
jointly or severally, should be filed 
with the safe deposit department. 

28. Be sure that the original re- 
ceipt for rental (on the back of 
which appear the Rules and Regu- 
lations) is issued when payment is 
made for the first year’s rent. Re- 
ceipt should always be issued if 
subsequent payments are made in 
cash; if paid by check, issue receipt 
only when requested. 


Richmond, Virginia, Rules 

(Oontinued from page 112 
charged in other vaults in the 
vicinity. 

11. Place in charge of the vault 
only a competent and mature person 
who will continually familiarize 
himself with all the liabilities sur- 
rounding the renting of vault boxes. 

12. Make sure that safe deposit 
boxes are given exactly the same pro- 
tection as the bank’s own securities, 
for this is the best evidence in favor 
of the bank’s defense in court if a 
renter claims a loss. 

13. Make sure also that your 
standards of protection are compar- 
able to those of other banks in the 
community. 

14. Ask the 


bank’s attorney to 


d 
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inspect the various forms and con- 
tracts, at least every two years (fol- 
lowing the session of the state legis- 
lature), to make sure that they com- 
ply fully with all laws, and give the 
fullest legal protection to the bank 
as well as to the customer. 

15. Require the attendant of the 
vault to precede the box-holder if it is 
necessary for the former to carry the 
box to a booth or back to the vault. In 
this way, the box will always be in full 
view of the owner, and this is a pro- 
tection both to the owner and to the 
bank. 


16. Require that box holders always 
use a closed and locked booth in which 
to open the box. Do not allow a second 
person to use the booth until it has 
been examined by an officer of the 
vault after the first customer has left. 
In this way, anything that is left in the 
booth may be discovered by a vault 
attendant rather than by a subsequent 
user of the booth. 


17. Require that the box renter re- 
move his key from the box door and 
carry it with him to the booth. 

18. Keep keys for unrented boxes 
and locks for replacement under 
dual contro]l—requiring two persons 
in the bank to get access to them. 

19. Establish rules for the daily 
operation of the vault and allow no 
variations from these rules until the 
rule is changed. This is an important 
protection for the bank in case a 
court should have to determine 
whether the bank has been negli- 
gent. 

20. When any report of loss is 
made by a customer, require that 
someone other than the vault at- 
tendant be asked to help with the 
case, so that, if the complaint should 
later develop into a court case, there 
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LARGER LOANS 
through 


FIELD WAREHOUSING 


Do your customers require 
larger loans than you can 
make on an open-line credit 
basis? If so, you may be over- 
looking a safe, profitable so- 
lution...Field Warehousing. 

Our Field Warehouse Ser- 
vice enables you to make 
Warehouse Receipt Loans 
against Inventories of any 


kind stored right on your 
customers’ own premises. 
Our operating procedure 
is strictly in accordance with 
sound warehouse practice, 
and our reasonable storage 
rates appeal to both banker 
and borrower. Booklet 
“Warehouse Receipts as Col- 
lateral” sent on request. 


New York Terminal 


Warehouse Company 
25 South William Street, New York 4, N. Y. 


ALBANY, GA. 
219 Broad Ave. 


ATLANTA 3 
Healey Building 


BOSTON 9 


35 Congress St. 


CHARLOTTE 2 
Liberty Life Bldg. 


CHICAGO 3 
120 So. LaSalle St. 


DETROIT 
National Bank Bldg. 


will be the word of two persons 
rather than one, in presenting the 
bank’s defense. 

21. Exercise unusual care as to 
who is to be admitted to the box 
owned by a corporation or partner- 
ship. Require that resolytions be in 
the hands of the bank to show that 
the board of directors has author- 
ized the named persons to have 
access to the box. In the case of a 
partnership, require the partners to 
sign the identification card in the 
presence of a bank officer and the 
vault attendant, so that if there is 
any dispute between partners in 
the future, the bank will have 


INDIANAPOLIS 4 
809 Electric Bldg. 


MEMPHIS 3 
First Natl. Bank Bldg. 


PHILADELPHIA 2 
16 South Broad St. 


PITTSBURGH 22 
Keystone Building 


ST. PAUL 1 
8th and Locust Sts. 


SYRACUSE 2 
Hills Building 


plenty of evidence as to the ar- 
rangement. 
22. When a customer leaves his key 


in the box or in the booth, require the 
person discovering it to call another 
bank officer or vault attendant, and 
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make a careful record as to the find- 
ing and disposition of the key. This 
record should be made in writing and 
signed by both persons, and the key 
should then be placed in charge of the 
bank’s attorney or some bank officer 
who does not wait on vault customers. 
A record should then be made in the 
vault not to allow access to the box 
until the customer comes in again and 
signs a receipt for the key which he 
receives from the officer to whom it 
has been given. 

23. When a box has to be opened 
by force because of non-payment of 
rent or for any other reason, require 
three witnesses to sign an affidavit 
as to the contents of the box when 
it is examined. These contents, of 
course, should then be placed in the 


custodianship of the attorney or 
with some officer, who, in turn, 
should sign a receipt for the item- 
ized valuables. 


The Printers Made One Error 


Question 14 in Quiz number 21 in 
the February 1945 issue was as fol- 
lows: Which one of these amounts 
can be paid with four pieces of cur- 
rency—each a different value? 

a. $113; b. $38; c. $650. 

The writer of the Quiz page listed 
in the answers “a,” and $113 is the 
only amount in the question that can 
be paid with four pieces of currency 
—each one different: a one hundred 


alae 
| 


% 


Millions of rolling acres of productive farm lands cover- 
ing the length and breadth of this nation—that’s rural 
America! These bountiful acres are a tribute to the in- 
dustry and good management of American farmers. 
The task of the farmer is not an easy one. One of the 
very first lessons he learns is that it takes good manage- 
ment to insure a living for himself and his family. De- 
pendent upon the elements over which he has no control, 
he must be able to get his work done speedily and eco- 
nomically to come out on the profit side of the ledger. 
That’s where labor-saving machines made by Minne- 
apolis-Moline give the farmer of today a big lift. They 
enable him to till his fields and harvest his crops effici- 
ently and at low cost. The modern farmer finds that 
working his land with MM machines is good manage- 
ment. You, as bankers cooperating with your MM Farm 
Machinery Dealers, can often help farmers get the MM 
machines they need for a prosperous future. 


INNEAPOLIS- MOLINE 


POWER IMPLEMENT COMPANY 


MINNEAPOLIS 1, MINNESOTA, U.S.A. 


dollar bill, a ten dollar bill, a two 
dollar bill and a one dollar bill. 

The printer, however, set “c” in- 
stead of “a”. 

Isn’t it nice that we have the 
printers to blame? The printer's 
comeback is that the editor should 
have caught the error and corrected 
it in proof. 


Answers to Bankers 
Monthly Quiz No. 22 


c b 
d Kj b 
4 b, ¢ 


Cc. 
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Bookmaker Held Liable To 
Suit For Bank Loss 


Because a New Jersey bookmaker 
accepted bets from a bank employee 
which he knew were made with 
embezzled funds, a court of that 
state has held the bookmaker liable 
to suit for the losses sustained by 
the bank and the bonding company 
involved. 

Bets totaling in excess of $25,000 
were made in daily payments by 
the bank employee over the bank’s 
counter, it was stated. The judge 
affirmed the position of the insur- 
ance company and bank that the 
bookmaker knew that the employee 
was betting with the bank’s money. 
“The law,” he ruled, “will not per- 
mit anyone to enrich himself un- 
justly at the expense of another 
and in this case the bookmaker is 
obliged by the ties of natural justice 
and equity to make refund.” 


Lack Of Care In Safe 
Deposit Handling Creates 
Bank Liability 


The hazards inherent in safe de- 
posit handling are highlighted by 
the record of a case brought to trial 
in which a bank was found liable 
for loss despite the fact that it was 
co-operating with a sheriff in setting 
a trap for suspected criminals. The 
bank had been warned that a rob- 
bery was being planned and had 
been requested by the sheriff not to 
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set the time locks or the combina- 
tions on the safes and vaults in ac- 
cordance with a plan to apprehend 
the criminals. 


However, the plan did not suc- 
ceed and the robbers escaped with 
the loot. A customer brought suit for 
the loss of securities which the bank 
had held in safekeeping. In its de- 
cision, the court held the bank liable 
since, although it was a gratuitous 
bailee and therefore only under duty 
to exercise care, it had not exercised 
the care required. The court said: 


The undisputed evidence in this 
case discloses that the officers of the 
bank failed to utilize any or all of 
the devices with which their safes 
and vault were equipped, designed 
to prevent the theft of its money 
and securities on the night in ques- 
tion, although they had been ad- 
vised and believed that a robbery 
was impending and which occurred 
in conformity with their expecta- 
tions. . . . The whole plan adopted 
with the consent of the officers of 
the bank had for its purpose, not the 
prevention of the commission of the 
robbery, but the extermination of 
the robbers. The defendant’s duty 
which it owed to the plaintiff was 
to use care for the preservation of 
their property, and this the record 
discloses the defendant failed to 
perform. 

—Reported in Patton’s 
Digest, p. 3304. 


Valuable Publication 
Practice 


In our bank we have a circulat- 
ing reading file of correspondence, 
pamphlets and other material re- 
lated to bank work. The file is so 
selected as to provide current in- 
formation on anything which all 
the officers should know. 


It is passed along among the 
officers who pen notes and comments 
in the margins regarding items of 
interest to each other and to mem- 
bers of the staff. When something 
of immediate value is found, the 
material is removed from the file 
and used or passed on to someone 
who has use for it. A new reading 
file is prepared each month. 


This practice keeps everyone in 
the bank posted on bank problems 
and lays a groundwork for intelli- 
gent discussions among ourselves. 
We feel that we are fully utilizing 
the publications we receive.—Lewis 
F. Gordon, vice president, The 
Citizens and Southern National 
Bank, Atlanta, Georgia. 
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Sometimes There’s Quite a Crowd 4«\", 


Maybe you don’t realize it, because so 
many Long Distance calls go through 
so promptly. 


| On ta 
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But sometimes, in some places, there’s 
an extra heavy rush and all available 
circuits are in use and people are waiting. 


Then the operator will make this war- 
time suggestion—‘‘Please limit your call 


to 5 minutes.”’ 


BELL TELEPHONE SYSTEM 


Three Rules To Avoid Loss 
From Holdup 


The National Surety Corporation 
has recommended three rules for 
banks to follow to help avoid loss 
from holdups. They are as follows: 

1. The opening of your bank each 
morning should not be a set routine. 
It should be opened by different 
individuals at different times, a few 
minutes apart, each morning. The 
individual opening the bank should 


approach it from different directions 
on different days. 

2. At least two employees should 
be kept on duty during lunch hour 
as this is a favorite time for holdup 
men to operate. 

3. Ask your insurance broker or 
agent to review your insurance cov- 
erage to make certain that the 
coverage you have for burglary and 
holdup is sufficient to protect the 
money and securities exposed in 
your bank. 
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United States Guarantee 
Company Reports Increase 
In Assets 


An increase of over $1,000,000 in 
the assets of the United States 
Guarantee Company was reported 
in a year-end statement. Gross 
premiums written by the company 
in the past year increased by 
$761,000 over 1943. 

The underwriting policy of the 
company produced a satisfactory 
underwriting profit for the year 
after ample provisions for federal 
taxes. Statistics for the 55 years of 
the company’s existence revealed 
that 59% of its profits resulted from 
insurance operations and 41% from 
investment operations. 


The financial statement of the 
National Surety Corporation, as of 
December 31, 1944, reflects results 
of satisfactory operations for the 
year. Admitted assets are reported 
at $32,806,539. After increasing the 
reserve for future changes in prices 
of securities to $2,380,210 reported 
surplus increased to $16,124,945 
which with capital of $2,500,000 
makes a surplus to policyholders of 
$18,624,945. The company continues 
in a strong liquid position with cash 
and readily marketable securities 
more than twice its liabilities. 


Guaranty Trust Holds 
Annual Meeting 


Three new vice presidents and 
three new second vice presidents 
were recently selected by the board 
of directors of the Guaranty Trust 
Company of New York at the 
annual meeting. The stockholders of 
the bank at the same time unani- 
mously re-elected eight directors 
whose terms had expired. 

David E. Lynn, William F. Gost, 
and Walter C. Baker are the newly 
elected vice presidents. The new 
second vice presidents are Kent G. 
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Colwell, Laurence E. Dalton, and 
Manuel Martinez. George G. Allen, 
F. W. Charske, Arthur C. Dorrance, 
Charles E. Dunlap, Walter S. Frank- 
lin, Lewis Gawtry, John A. Hart- 
ford, and Cornelius F. Kelley are 
the re-elected directors. 


William L. Kleitz, vice president of 
the Guaranty Trust Company of 
New York, was promoted at the 
annual meeting of the board of 
directors to become associated with 
the general management of the 
bank. He was formerly identified 
principally with the banking de- 
partment’s business in the western 
and mid-western states and in the 
public utilities field. 


Promotions At 
Philadelphia National 


Two new vice presidents have 
been named by the Philadelphia 
National Bank. They are Edwin A. 
Henry and William T. I. Hall, both 
previously assistant cashiers. 

G. Edward Cooper, who has been 
associated with the Banks and 
Bankers Division for several years, 
has been appointed an assistant 
cashier. 


According to recent announce- 
ments received from the Commer- 
cial National Bank and Trust Com- 
pany of New York, two new vice 
presidents and trust officers have 
been elected. They are M. Scovell 
Martin, formerly trust officer of the 
City Bank Farmers Trust Company, 
who will head the bank’s Personal 


Trust Department, and Arthur S. 
Muller, who has headed the insti- 
tution’s corporate trust department. 


Netherlands Receives Credit 
Extension From 
New York Banks 


A credit extension aggregating 
$100,000,000 to the Royal Nether- 
lands Government was recently ar- 
ranged by a group of New York 
banks. The banks participating in 
the credit are: Chase National, 
which will act as manager; Na- 
tional City, Guaranty Trust, Bank- 
ers Trust, Central Hanover, Chemi- 
cal, First National, Manufacturers 
Trust, Irving Trust, Bank of the 
Manhattan Company, J. P. Morgan 
and Company, New York Trust, 
Bank of New York, and Brown 
Brothers Harriman and Co. 

This credit is for approximately 
three years and carries an interest 
rate of 1% per cent per annum on 
all sums advanced. There has been 
assigned as security free assets of 
The Netherlands Government in the 
United States of a value of $100,- 
000,000. The Netherlands Govern- 
ment has the privilege of prepay- 
ment in whole or in part at any time 
without premium or penalty on 30 
days notice. 

The present credit, which is the 
first private credit to be extended 
to a liberated country to further 
rehabilitation, was negotiated with 
the full approval of the United 
States Treasury Department, as well 
as the Department of State, in view 
of the international aspects in- 
volved. 


SBE A GOOD AMERICAN... 


Help Stop Inflation... 


Spend Less.. Save More 


Billboard posters have been designed by the First National Bank of Chicago 
which advertise the anti-inflation theme and propose saving as the best safeguard 
against it. This activity is part of the bank's effort to support the “Planned Spending 
and Saving” program sponsored by the Office of Economic Stabilization and the 


Treasury Department. 


Currently the bank is devoting one half of its display to anti-inflation posters, 
one fourth to War Bond posters, and one fourth to its own savings advertising. 

The First National is making the plates for these posters available to any banker 
in the country. Information concerning this offer can be obtained by addressing 
inquiries to the War Advertising Council, Inc., 11 W. 42nd Street, New York 18, N. Y. 
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Industrial Bank And Trust 
Of St. Louis Expands 
Correspondent Service 


The belief that home town bank- 
ers would welcome experienced 
advice in the fi- 
nancing of local 
sales of automo- 
biles, appliances, 
and similar 
purchases has 
prompted the In- 
dustrial Bank and 
Trust Company of 
St. Louis to offer 
added facilities 
for this service. 

V. F. Carpen- 
ter, former Dep- 
uty Commissioner of Finance of 
Missouri, will head the division in 
charge of correspondent bank rela- 
tions. Mr. Carpenter is well known 
among outstate bankers in Missouri, 
having previously served as assist- 
ant cashier of the Moniteau National 
Bank of California, Missouri, and as 
cashier of the Community Bank of 
Smithton before he was appointed 
to public office. 


V. F. Carpenter 


The Commercial Merchants Na- 
tional Bank and Trust Company of 
Peoria, Illinois, recently added two 
new members to its board of direc- 
tors. They are L. A. Welch, presi- 
dent of the Avery Farm Machinery 
Company, and Frank L. Meyer, 
president of the Meyer Furnace 
Company. 


Mississippi Valley 
Announces Promotions 


Promotions at the Mississippi 
Valley Trust Company of St. Louis 
include the elevation of Charles 
Herman from assistant counsel to 
counsel and the advancement of O. 
Wayne Fosher, M. C. Hook, Jr., and 
A. W. Huey to assistant vice presi- 
dents. 

W. J. Bramman and Hord Hardin, 
both executive vice presidents of 
the bank were elected to places on 
the board of directors by the stock- 
holders at their annual meeting. 


The board of directors of the 
Louisville Trust Company, Louis- 
ville, Kentucky, recently elected 
two prominent local civic leaders to 
directorships. George O. Boomer 
and Ira J. Porter are the new board 
members. 
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The City National Bank and Trust | ag lee 


Company of Chicago’s president, | 
Philip R. Clarke, was elected to the | © 
board of the Pennsylvania Railroad | © 
Company at a recent meeting of the | © 
board of directors. He already is | 
serving as a director of the U. S. | 


Steel Corporation. 


Central National of 
Cleveland Announces 
Promotions 


Two promotions were recently 
announced by the Central National 
Bank of Cleveland. O A. Kuhl, Jr., 
cashier, was elected vice president 
and A. Paul Thompson, assistant 


3 “i 

O. A. Kuhl, Jr. A. Paul Thompson 
vice president, was made the bank’s 
cashier. 

Mr. Kuhl, who is to be assigned to 


loan administration work, was made | 
assistant cashier in 1930 and cashier | 


in 1941. Prominent in activities of 


the American Institute of Banking, | 
he has served as president of the | 


Cleveland chapter. 


Mr. Thompson joined the bank’s | 


staff in 1931. He has served in the 
banking and trust departments and 
was elected auditor in 1941 and as- 
sistant vice president in 1943. 


New Foreign Department 
Head At Public National 
Of New York 


The Public National Bank and | 


Trust Company of New York re- 


cently announced the election of | 
H. A. Hayward as vice president in | 


charge of the Foreign Department. 


Mr. Hayward’s experience in- | 


cludes 18 years’ with the Foreign 


Department of the Chase National | 


Bank, New York, active association 


with foreign trade in Cleveland as | 
manager of the Foreign Department | 
of the Cleveland Trust Company, | 
and two years as Executive Assist- | 
ant in the office of the Co-ordinator | 
of Inter-American Affairs, Wash- 


ington, D. C. 


Cultivate friends at the window, 
not for yourself, but for your bank. 


NATIONAL 
BANK 


and Trust ‘Compan 
ot New ork 





PARKE-BERNET 
GALLERIES - Ine 


30 EAST 57TH ST., NEW YORK 22,N. ¥. 


Dublee Auction Gales 


on lhe SGittlement 
of Estates 


The unsurpassed gallery facili- 
ties and the outstanding abili- 
ties of the personnel of the 
Parke-Bernet Galleries have 
established this house as the 
leading art and book auction 
gallery in the U. S. The three 
senior officers, Hiram H. Parke, 
president, Otto Bernet and 
Arthur Swann, vice presi- 
dents, have engaged in the 
conduct of public sales for 
more than thirty-five years. A 
beautifully illustrated book on 
the history, methods and or- 
ganization of this firm, con- 
taining data on outstanding 
sales, will be sent free of charge 
to Trust Officers and Attorneys 
contemplating the disposal of 
art and literary property. 
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USE the coupon below — it’s easier than a letter — to get 


our specialized help on any purchasing problem. 
1 Accounting Forms 
fy em ay and Audit 


& 
g 
2 
: 
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132 N 
133 Ni bes tor! 
134 Nia Donen 
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Control Counter Cash Protectors 135 Numbering Machines 
4 Adding Machines Coupon Books 138 
5 Adding Machine Rolls and Coupon — 137 Paper Fasteners 
Currency Boxes 
6 Addressing Machi Currency Envelopes ‘= y 
7 essing Machine Plates, Currency Straps 


Stencils, ote. ters, Metal and Rubber 
— ting Machines and Stamps 

= Hold-Up Protective 143 Penc 
pment 


28334 Sas 382388 
222 


















| 
D les 
2 Registers Deposit Ticket Files 148 Personal Loan Advertis! 
13 Bandit Resisting Enclosures and Desk Fountain Pens 147 Personal Loan Collection En- 
Alarm S$: Desk Or, ors velopes 
14 Bandit Resisting Enclosures Desk Typewriter Pads 148 Personal Loan S 
15 Bank Buliding Fixtures 82 Desk Si; ic Bank Systems 
16 Bank Directories 83 Dictating Machines Plaques, Honor Roll 
17 Bank Stationers 84 Dip Pen Desk Sets 151 Proof Machines 
18 Bankers’ Note Cases 85 Duplicators 152 Portfolios and Brief Cases 
Banking By Mall Envelopes 86 Duplicating Machine Supplies 153 Public Relations Advertising 
Seating Veutbosie 87 Electric 154 Ration Banki 
21 Binders, Beskkeoping and 88 Eiesate Tee Systeme 155 Ri ed M. Mah Envek Envelopes 
22 inden, Shes oS Ente Sesto and Onenen hoe 
ey ep 91 Expanding Filing Envelopes 58 Salon, Fire and Burl Pr 
25 Blotters, Advertising 92 Expanding Malling Envelopes Doposlt, Box” Key-Hole 
26 Bookkeeping Equipment 93 File Boxes St ignals 
27 Brief Covers 94 File Fasteners 160 Safe Deposit Boxes 
28 Bronze and Brass Signs 95 File Folders 161 Safe Deposit Records 
29 Burglar Alarms File Si 162 raved Paper Manufacturers 
30 Cabinets, Steel 97 Filing nets 163 Safety Paper Suppilers 
Calculatl 98 Filing Systems 164 Savi — Home and 
a ng Machine Desks 99 Five Marme Systems 
ee 100 Flags 165 Seales ‘Poata and Parcel Post 
34 Carbonized Checks and Forms 101 Forms Scheel Savings System 
35 Carbon Paper and inked = —_ = Carbon 4 — 
104 Fountain Pens 4 Seale, Col in Bag 
36 = Gliders, Furniture 105 Furniture 170 Seale, Corpo Corporation, Notary, ete 
37 Central Files 106 Glass Si 
Chairs, Offices and Public 197 G viii ae nt es Afxors 
ay ll 108 Gummed Tapes 174 Stapling Machines and Staples 
0 Ghat Pads ad Cusine 100 Honor Rol Pau ee 
>| Changeable Signs 1 tn Index Tabs 177 $ Files 
43 Check Book Covers 112 Inks, Duplicat Machine pot laaaamaamasiaanal 
44 Check a Perforators 143 ink in Powder = a 
Certifiers Office oe ear Gas 
Endorsers _ — - 181 Telephone Index 


ystems 
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184 Time Stamps 
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188 Typewriters 
189 Typewriter Stands 









= ad 122 Lamps, Teller and Counter it Vault Equipment 

Coin Carde 123 Letter Trays 192 Vault Ventilators 

Coin Ct 1 ot Ligtting Sytem. # Fluorescent 193 Venetian Blinds 

Coin Clocks 194 Visible Records 

Coin Counting Machines rn Machine Bookkeeping Forms 195 War Bonds Bank Pian 

Coin Counting and Packaging 127 Malling Equipment 196 War Bond Safekeeping System 
Machines 128 Maps 197 W Equipment 

ay = 188 Waste 


129 Mats 
= Metered Mall Systems 


Sorti and Count 
in 
Siechinee “ 31 Money Orders 
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200 Window and Lobby ys 
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Equipment And Supply Ideas 


JOTTINGS FROM THE BANKERS SECRETARY'S NOTEBOOK 


Pen Set Which Requires 
No Refills 


Your customers and you will be 
pleased with this pen set arrange- 
ment which, because of 
the 21% ounce ink bottle 
attachment, usually re- 
quires no ink refill for 
six month periods. An- 
other feature 
of this pen is 
that the user 
draws enough 
ink with each 
dip to write 
1,000 words. 

The set is 
available in 
standard or 
de luxe mod- 
els. Molded 
from plastic materials, it is manu- 
factured in a variety of attractive 
colors. The public desk set, which 
is equipped with a chain, may be 
obtained in black. 

Requests for added information 
will be replied to by Horder’s In- 
corporated, Chicago 6, Illinois. 








Bank Advertising Made 
Easy And Good 


A study of bank advertisements 
published in newspapers all over 
the country revealed that few banks 
used photographs in their adver- 
tising. This, despite the fact that 
most national advertisers use photo- 
graphs successfully and that the 
magazine Life attained a reader- 
ship of many millions in a few years 
because of its all-photo human in- 
terest appeal. Further study showed 
that banks did not use photographs 
for these reasons: (1) Good ones 
are hard to find: (2) They are ex- 
pensive: (3) Most of them lack 
hook-up possibilities: (4) Cost of 
half tones much too high. 

With this foundation to build on, 
Eye Catchers, Inc., 10 East 38th 
Street, New York 16, N. Y., began 
to build for banks the same kind of 
effective photo illustrated adver- 
tisements that they had successfully 
produced for other fields. The result 
is a bank advertising service (one 
bank exclusively to a city) that 


BANKERS MONTHLY 


promotes every phase of bank 
activity from checking accounts and 
savings to trust departments. Good 
institutional copy is also included. 

Each subscriber pays a modest 
fee and in return receives each 
month two proof books of fifteen 
various sized bank advertisements 
expertly prepared and hand type 
set by a master typographer. A 
newspaper mat of each of the fifteen 
advertisements is included, so that 
all that is required is the bank 
signature. Cost of expensive en- 
gravings is entirely eliminated. If 
just an illustration or other portions 
of an advertisement is desired the 
mat can be cut and used as a part 
of a personally prepared copy. A 
proof book and detailed informa- 
tion will be sent without obligation 
or cost, on request. 


Help For Tax Calculators 


Payroll auditors in many organ- 
izations agree that Deductax, devel- 
oped by Remington Rand’s Systems 
Division, is a practical aid in 
speeding withholding tax computa- 
tions. 


An exclusive patented arrang- 
ment of listing the more than 90 
sets of figures in each of the weekly, 
semi-monthly and monthly official 
withholding charts brings the cor- 
rect deduction amount for any 
wage bracket directly opposite the 
amount earned by the employee. 

Small and compact, Deductax 
measures only 74% by 3% by 3% 
inches. It is sturdily built of 24 
gauge non-critical metal. A preci- 
sion turned plywood roller quickly 
brings the chart figures into perfect 
alignment with only a quick turn 
of the wrist. 

A demonstration of Deductax may 
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be secured from any local Reming- 
ton Rand office. Inquiries by mail 
will be promptly answered if ad- 
dressed to the Systems Division, 
Remington Rand, Inc., 465 Wash- 
ington Street, Buffalo 5, N. Y. 


Increase Typist’s Speed 
With Copyholder 


Several unusual features are com- 
bined in the Franklin Table Com- 
pany’s new Type Ease Copyholder 
which result in increased typing 
efficiency. The outstanding benefit 


of the copyholder is that it enables 
typists to read copy without strain- 
ing their eyes or other physical 
fatigue. 

Designed in an 8% by 13 inch 
size, it is compactly constructed and 
may be folded flat when not in use 
to occupy a minimum of space. The 
copyist’s typing accuracy is facili- 
tated by a line indicator and a clip 
at the top which holds both papers 
and books. 

Those who are interested may ob- 
tain further information by address- 
ing the Franklin Table Company, 
2020 Village Drive, Louisville, Ky. 


COMPETITION 


For several years our sales ap- 
proach to banks in connection with 
our Personalized Check program 
concerned itself entirely with win- 
ning acceptance for the idea. 


Considerable progress has been 
made and, to be honest about it, 
bankers themselves have been 
responsible for every promotional 
sales idea which we have presented 

. our job has been simply to 
develop them and pass them on. 
That they have clicked is a testi- 
monial to operating men in banks 
who knew what they wanted. 


We are glad to learn now that sev- 
eral good check manufacturers have 
come into this Personalized Check 
field on a competitive basis. Their 


efforts will give added impetus to 
the program, but, of course, com- 
petition will impose upon us the 
necessity for giving more emphasis 
to the merit of our product rather 
than simply selling the idea. 


So, in recognizing this good com- 
petition, we invite comparison. We 
are perfectly willing to pass out of 
the pioneering phase and strive to 
expand our services, not only by 
demonstrating that our package 
meets an existing need, but that it 
meets it better. 


The momentum of an early start 
has carried us out in front; we 
will depend upon qualityand service 
to keep us there and neither will 
be sacrificed. 


Manufacturing Plants at: 


E LUXE 


CHECK PRINTERS 


All Steel BILL OR CHECK 


OLIVE GREEN FINISH 


For Assorting or Stacking Bills 
or Checks. 


No. 1937--1814" x 9" x 4” 
$6.00 


NEW YORK, CLEVELAND, CHICAGO, 


KANSAS CITY, ST. PAUL 


SORTERS 


A very useful item. Can be used 
for BILLS, CHECKS, ROLLED 
COIN, ADVERTISING CIRCULAR 
MATERIAL, Etc. 


ABBOTT COIN COUNTER CO., 143rd Street and Wales Ave., New York 54, N. Y. 


Please ship immediately 
BANK 
ADDRESS 


Bill and Check Sorters. 


. BY 





PERSONAL LOAN 
ADVERTISING 
Py for BANKS 


Folders, blotters, statement 

Inserts, credit cards and 

other material. Write for 
samples and prices. 


The McCULLOUGH 
COMPANY, /ac. 


32 East Georgia Street 
indianapolis 4, Indiana 





THE 
PHOENIX-CONNECTICUT 
GROUP 
of 
tuum Gotitte:telucm @rolnlertatra 


id 


ak. 


Che Pharnix 


Iusuranse Company, Hartford, Coun. 
1854 


Connecticut 


Sire Iurandble Harford tenn: 


1850 


QUITABLE 


Fire € Marine Infurance @mpany 
PROVIDENCE, RL. 
1859 
ATLANTIC FIRE INSURANCE CO. 
Raleigh, North Carolina 
THE CENTRAL STATES FIRE INS. CO. 
Wichita, Kansas 
GREAT EASTERN FIRE INSURANCECO. 
White Plains, N. Y. 
MINNEAPOLIS F. & M. INSURANCE CO. 
Minneapolis, Minn. 


RELIANCE INS. CO. OF CANADA 


Montreal, Canada 


* 


HARTFORD 
30 Trinity ‘Street 


CHICAGO 
Insurance Exchange 


NEW YORK 
110 William Street 


SAN FRANCISCO 
220 Montgomery Street 


MONTREAL 
485 McGill Street 


vues ee 


ww 
Y Standard 

a protection Jy 

a a 


- 
‘anyiase 


All Forms of Fire and 
Property Insurance including 
Ocean and Inland Marine 


Country-wide Brokerage Service 


TIME TRIED & FIRE TESTED 


Pamphlet Explains Field 
Warehousing 


A concise and graphic summary 
of the functions of field warehousing 
and its operational features is con- 
tained in a pamphlet, “Profits On 
Your Premises,” recently published 
by the Douglas-Guardian Ware- 
house Corporation. 


PROFITS 


on your premises 


Wheal feeld waredioutian 


The pamphlet explains to pros- 
pective borrowers, in easily under- 
stood language, just what field 
warehousing is, how easily a loan 
on inventory can be arranged, and 
why it is often the most desirable 
type of secured borrowing for busi- 
nessmen who have available in- 
ventory. 

Field warehousing, the pamphlet 
adds, is a valuable solution to the 
immediate problem of extending 
ample credit to the smaller busi- 
nessman and is practical for loans 
of $10,000 or more. Because it pro- 
vides adequate security for banks 
and lending institutions, it reduces 
the element of risk in loans to small 
business. 

Copies of the pamphlet may be 
secured on request by addressing 
the Douglas-Guardian Warehouse 
Corporation, 100 West Monroe 
Street, Chicago 3, Illinois. 


Authoritative Information 
On Insulation 


The National Mineral Wool Asso- 
ciation, 1270 Sixth Ave., New York 
20, New York has published a help- 
ful booklet entitled “Insulation And 


INSTANTLY 


E GLAROTYPE CO., ING. 
16-BX Hudson St., New York 13, N. Y. 


Your Home.” Any bank officer con- 
cerned with the making of loans on 
homes may benefit from the infor- 
mation contained in this book and 
may desire also to have a supply of 
the booklets on hand to distribute 
to prospective home builders and 
home owners. The price is 25 cents. 


Manage—Men—(T) 


There are hidden values in many 
things, including words. Your editor 
dreamed one up in front of his shav- 
ing mirror one morning and passes 
it along because it seems so plain 
and because it is so often overlooked. 

The function of Management 
takes in a lot of territory. That’s the 
trouble with any definition of it. 
Many think of it in terms of man- 
aging money, costs, methods, ma- 
chines, systems and other abstract, 
inanimate factors. But you will al- 
most always find that the consistent- 
ly successful Management is one 
which is unwittingly a purist in the 
field of etymology and considers the 
the word Managemen(T) without 
the “T” to mean exactly what it 
says: “to manage men.” 

No organization can grow faster 
than the ability of its personnel. 
None can increase in size nor in- 
fluence except as its man-power be 
managed, trained, and inspired to 
larger fields of vision, to greater 
capacity for creative effort. Remem- 
ber that men do not do their best 
work for money only—they do their 
best in the work they love, for the 
“bosses” they admire, respect, and 
in whose judgment they have com- 
plete confidence. Suppose our Army 
fought only for its pay!—From The 
Horder Advisor, November, 1944. 


A calendar with twelve reproduc- 
tions of famous patriotic paintings, 
important historical data for each 
day in the year, and many better- 
known quotations on American de- 
mocracy has been published by the 
United States Bronze Sign Com- 
pany, 570 Broadway, New York 
City. A free copy will be sent by 
the company to anyone who writes 
for it on his bank’s letterhead. 


Adding machines, not heads, 
were made to prove deposit slips. 


New bank advertising ne . 
Human interest photos e 
attention getter e aed for Free 
proofs @ No obligat 
Eye*Catchers, 126, 38th St.,N.Y. 
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Maximum Lighting Efficiency | 


With New Fixture 


The new Guth Cadet light fixture | 
has been designed to provide the | 


best seeing conditions in all activi- 
ties demanding maximum visual 


efficiency. An indirect type lumi- 
naire, it is suspended from 24 to 30 
inches beneath the ceiling in indi- 
vidual or end to end lighting 
arrangements. Off-white ceilings are 
recommended with the lighting sys- 
tem for the best results. 


Fixture surfaces are less than one | 


candlepower per square inch, assur- 


ing correlated relations of bright- | 
nesses throughout an entire installa- | 
tion. The overall efficiency in light | 


output is exceedingly high for fix- 
tures of this type. Pen or pencil 
lines are easily discernible due to 
total absence of direct glare and 
near total absence of reflected glare. 

Inquiries concerning the fixture 
should be addressed to the Edwin F. 


Guth Company, 2621 Washington | 


Avenue, St. Louis 3, Mo. 


Card Cabinet With 
Improved Features 


Unlike any card index file on the 


market, the newly designed Rock- | 


a-File desk cabinet rolls open in- 
stead of 
pulling open 


finger. Per- 


visibility is 


all times 
since the 


the file are 
always in 
balance and 
alignment. 





particularly 


appropriate | 


for bank use on such things as signa- 


ture cards both in the tellers’ cage | 


and in the vaults. The file may be 
manufactured in check sizes if a 
sufficient demand is indicated. 

At present, the files are available 
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‘STEED ® 


— with just | 
a flick of the | 


fect index | 


assured at 


contents of | 


The file is | 


Since 1932, the House-of-the-Month Service has enabled alert banking 
institutions to secure a greater volume of sounder mortgages. NOW, 
it is being used by the majority of our members throughout the country 
as the basis for the successful operation of Own-Your-Own-Home 


Clubs and similar plans. 


EACH MONTH, one of the nation’s outstanding small house architects 
designs our new house. This serves as the foundation for all the material 


furnished to our members. . 


. a time-tested and well balanced plan 


that assists them to capture and maintain the ever increasing public 


interest in small homes. 


Write for complete details 


Originators of the “HOUSE-OF-THE-MONTH” 


MONTHLY SMALL HOUSE CLUB 


INCORPORATED 


e NEW YORK 7,N. Y. 


140 NASSAU STREET 


Nw Aa { 


TUBULAR Coin WRAPPERS 


New improved style. Save 24% 
of time in machine filling. Pop 
open instantly with slight pressure 
of thumb and finger. Pack flat for 
storage and shipping. 

Made of “Steel-Strong’’ Kraft 
overweight paper, in six standard 
colors for pennies, nickels, dimes, 
quarters, halves, and dollars. 


SAVE SAVE 
TIME SPACE 


Ask your bank supply dealer to 

demonstrate their storage- and 

eperation-economies. Also for 
free bank imprint offer. 


The C.L.DOWNEY CO. 


NINTH and COLFAX AVE. 
HANNIBAL, MO. 


eR ONG | 








ORRISE 


After a long absence we are happy 
to again offer the Morriset Desk 
Pen with CHAIN attached. Now you 
can have the same smooth, clean 
writing pen that writes countless 
words with one dip and at the 
same time be assured that it will 
not be lost or mislaid. A practical 
and ideal pen for the depositor’s 
table. 

Yes, we also have the Morriset 
Desk Pen without the chain for the 
executive's desk. All sets are 
furnished complete with a 
bottle of ink. 











HEDENKAMP & COMPANY 
FY 4, BANK SUPPLIES 








343 Broadway, Dept. B, New York 13,N.Y, 


"ANNOUNCING... 




















THERE'S SOMETHING 
ABOUT A BURROUGHS 
RIBBON THAT MAKES 
MY TYPING NEATER 


1 KNOW THE ANSWER. 
‘FINE FABRICS AND 
FINE INKS GO INTO 
BURROUGHS RIBBONS 


You get the best in 


BURROUGHS 


CARBON PAPER 
ROLL PAPER 
RIBBONS 


Burroughs’ intimate knowledge of 
business machines in action estab- 
lished the exacting specifications 
of quality which characterize Bur- 
roughs supplies for all types and 
makes of business machines. The 
next time you need ribbons, carbon 
paper or roll paper, call your local 
Burroughs office. Ask for details 
on Burroughs Discount Purchase 
Plans which provide savings of 10‘ 
to 40‘% on your quantity purchases. 


Burroughs 


SUPPLIES FOR 
BUSINESS MACHINES 


BURROUGHS ADDING MACHINE COMPANY 


134 


for card sizes of 3 by 5, 4 by 6, and 5 


| by 8. Finished in both walnut and | 
| green, they may be ordered in either | 
twin or single compartment sizes. | 
Exceptionally compact, the overall | 
| base length of 15 inches is devoted | 
to filing space with none of the | 


working room occupied by wasteful 
drawer openings. 

The Rockwell-Barnes Company, 
35 East Wacker Drive, Chicago 1, 
will answer any request for addi- 
tional information. 


Simplified Charges For 
Country Banks 


I have been reading with a great 
deal of interest the many and varied 
expressions on simplified service 
charges as printed in Bankers 
Monthly. Well, we have simplified 
our service charges, and I really 
mean we simplified them. They are 
actually as simple as this: 

Monthly Maintenance Fee 

(covers first 5 checks) $.25 

Each additional check .03 

The maintenance fee applies even 
if only one or two checks are paid 
during the month. There is no 
charge for making deposits and no 
credit is allowed against balances. 

In addition to the above, we also 
have the well-known Special Check 
plan whereby the customer buys 
a book of 20 checks for $1. Under 
this plan also there is no charge for 
deposits. 

We realize that perhaps our idea 
may not work out so well in city 
banks which have large commercial 
accounts with big balances. But for 
a small country bank such as ours, 
we find it ideal. Even though there 
is another bank located only four 
miles from us which has no service 
charge at all, we have found that 
we are losing nothing to them. Our 
deposits are growing every day. 

We heartily recommend our plan 
to all small country banks. But 
when we say “small country 


banks” we mean just that. We serve | 


in a town of less than 1,000 popula- 
tion. That’s what we call a real 
country bank.—J. Harold Hooper, 
cashier, Walkersville Bank, Walk- 
ersville, Maryland. 


Since 1896 
A Complete Line of 
Money Wrappers for Banks 


STANDARD PAPER GOODS ‘cc 


WORCESTER 8, MASS. 





HONOR ROLL 
PLAQUES 


Impressive tributes to thoseinthe 
Services. Cast in durable, non-critical 
material that closely simulates endur- 
ing bronze. 


pad 2 
* UNITED STATES BRONZE 
SIGN CO., INC. 

570 BROADWAY, NEW YORK 12, N.Y. 

CA 6-4792 / 


BANK SIGNS 


THAT LOOK LIKE 


SOLID BRONZE 


EXCELLENT FOR OUTDOOR USE 
Fashioned entirely of non-critical ma- 
terials. Bright, RAISED satin-finish 
letters on mottled, statuary brown 
background. 


LEGIBLE @ DISTINCTIVE @ DURABLE 


Send approximate measurements for 
FREE full size PREVIEW SKETCH. 


MR.BARRETT: 


Also Bronze-Like Desk Signs 


UNITED STATES BRONZE 
SIGN CO., INC. 
570 Broadway New York 12, N. Y. 


Keep Your Phone 
Talks PRIVATE! 
Safeguard 


confidential 
business of 
Customers— 
the Bank— 
Your own. 
. 


For constant or emergency need of the 
Bank's officers or cashiers, a Hush-A-Phone 
is indispensable. Over 100,000 Hush-A- 
Phones are used in banks and commercial 
concerns. Conscious or unconscious eaves- 
droppers cannot hear even at your desk. 
Its function is also esteemed to prevent 
phone talk annoyance, promote office quiet, 
or improve phone hearing midst surround- 
ing noises. 


HUSH-A-PHONE—A Phone Silencer 


| Models for E-1 or F-1 handset phone, or for ped- 


estal phone. (The attached model for the F-1 hand- 
set phone is only recently available.) DICTATING 
MACHINES: A model for this special purpose. 


Price $10.00—Three for $25.00 
An Ideal Gift for the Executive 
Unique—Certain ef appreciation 
Write for descriptive circular B-1. 


| HUSH-A-PHONE CORPORATION 


43 West 16th St., N.Y.C. 11 


eee 
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Demand Deposit Fundamentals 
Now Available In Bound Form 


The report of the Research Committee of the 
Texas Bankers Association which has been 
printed in serial form in Bankers Monthly is 
available in booklet form. You may get a copy 
of the report by writing to W. A. Philpot, 

Jr., Secretary, Texas Bankers Associa- 

tion, Dallas 1, Texas. A special edition 

has been printed for our readers which 

sells at the cost price of 90 cents a copy. 





ne 
E! ALERT BANKERS 
= 
urd Are interested in getting the details of mew ideas and products that will be available 
after removal of present restrictions. In our outstanding work on war contracts, many 
¢ methods of construction as well as use of new materials has been developed which will 
ae later be incorporated in Herring-Hall-Marvin products. 
1k— DOING RIGHT THINGS in the right way remains fundamental with this organization. 
wn. For more than 100 years, Herring-Hall-Marvin Safe Company and its predecessors have 
been uncompromising in their adherence to the highest standards of quality and 
a workmanship. 
er THIS ORGANIZATION of the finest engineering and craftsmanship offers its services 
aa in consulation with you. We can be of service to you in moderizing, moving or enlarg- 
paves: ing your present vault equipment and assisting in preparation of plans for your new and 
desk. modern vault. This service entails no obligation. We have a trained representative in 
revent : . . : : 
paren your district. Write us at Hamilton, Ohio. 
round- At present we are building a limited quantity of safe deposit boxes under war production 
— board authorization. Write or wire us for information. 
or ped- 
1 HERRING-HALL-MARVIN SAFE COMPANY 
os MAIN OFFICE AND FACTORY—HAMILTON, OHIO 
, Branches—New York + Boston « Chicago * Washington * Houston 
j 
Manufacturers of 
Bank Vault Doors Safe Deposit Boxes Steel Transfer Cases “Point of Use” System Safes 
TION Steel Vault Linings Tellers Lockers Burglary Resistive Chests Personal Safes 
— 
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Pages in the Front 
Part of the Blue 
Book Containing 
Miscellaneous Fi- 
nancial Informa- 
tion, Government 
Agencies, Federal 
Reserve Districts 
and Banks, Numeri- 
cal List of Banks, 
and Consolidated 
Capitulation of 
Bank Statements. 


Onder Your First 
1945 BANK DIRECTORY... 


Latest bank information, all U. S. De- 
pendencies 


Latest information, all Canadian banks 


Latest available statements and per- 
sonnel, all foreign banks (with latest 
map of each country) 


Investment Bankers Association mem- 
bership 


U. S. banking and commercial laws 


Most accessible banking point to over 
75,000 non-bank towr 


5-year list of discontinued bank titles 


Directors of all banks, listed geograph- 
ically 


2600 pages of vital banking statistics, December 30th and later 
statement, completely revised officers and directors, list of every bank 
in the U. S. and Canada, Mexico and South America. 


Necessary for Profitable Operation 


RAND MCNALLY BANKERS DIRECTORY IS OFFICIAL NUMBERING AGENT FOR THE AMERICAN BANKERS ASSOCIATIO! 


Bank Publications Div., Rand MSNally & Co. 


536 S. Clark St., Chicago 5, Illinois Use this Coupon 
i copies of the First 1945 Edition of the BLUE BOOK for us, at a cost 


to make sure your | 
of $15 per copy. se nig | 


copy is printed be- | 
fore the presses stop. 
BANK 


ADDRESS oo sovovosooovseeseeteststettesee i | 
136 , BANKERS MONTHLY 
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‘REVISIONS IN THE BANK SYSTEM 


Changes since Rand McNally Bankers Directory, Final 1944 Edition. Banks not previously reported indicated by an * 








NEW AND REOPENED INSTITUTIONS 


New Banks 
New Branches 


BANKS REPORTED DISCONTINUED 


Through Liquidation 


TRO LIONS as hd aid ese cecaccewre 


Through Merger or Consolidation 
Through Conversion 


Total discontinued 


aiwead National 12 


National 10; State 43; Private 2 
National 44; State 34 


National 9; State 
; State 15 
National 5; State 

National 3; State 6 


7; Private 3; Other Institutions 2 
Other Institutions 1 


. Total 55 
Total 78 


Total 21 
Total 28 


National 29; State 37; Private 3; Other Institutions 3 


BRANCH BANKS REPORTED DISCONTINUED 


Through Liquidation 
Through Absorption 
Through Conversion 


Total discontinued 


National 12; State 2 
State 1 


2; State 5 





CHANGES IN TITLE AND/OR LOCATION 


Head Offices 


PCT TET E eT OT ere 


ALABAMA 
Attalla 


Attalla Bank 
(Converted to First National Bank of 
Attalla, November 1, 1944) 


Attalla 
First National Bank of Attalla. .61-256 
(Capital $50,000, Surplus and Profits 
$19,000. C. B. Forman, President, E. J. 
Harris, Cashier. Conversion of Attalla 
Bank, effective November 1, 1944) 


Goodwater 

*First National Bank 
(Voluntary liquidation effective 
uary 2, 1945) 


Jan- 


Lineville 
The Lineville National Bank....61-211 
(Voluntary liquidation effective De- 
cember 12, 1944) 


ARIZONA 
Litchfield Park 
Valley National Bank, Office of Valley 
National Bank, Phoenix, Ariz. ..91-169 
(E. T. W. Coulter, Manager, N. D. 
Wusich, Assistant Manager. Opened 
December 18, 1944) 


Somerton 
First National Bank of Arizona, Branch 
of First National Bank of Arizona, 
Phoenix, Ariz 
(K. P. ‘Shipp, Assistant Cashier and 
oe To open about November 1, 
) 


Tucson 
Valley National Bank, Army Air Field 
Banking Facilfty Office of Valley Na- 
tional Bank, Phoenix, Ariz 
(J. G. Williams, Manager) 


Yuma 

*First National Bank of Arizona, 
Phoenix, Yuma Army Air Field Bank- 
ing Facility Office of First National 
Bank of Arizona, Phoenix, Ariz 

(R. ©. George, Manager. OGoened ‘No- 
vember 21, 1944) 


ARKANSAS 
Batesville 
Citizens Bank & Trust Co 


(Converted to First National 
October 11, 1944) 


March, 1945 


81-116 
Bank, 


.....-- National 1; 


National 11; State 20; Private 1 
State 6 


Batesville 
First National Bank 
(A. A. Heuer, President, H. M. 
ly, Cashier. Capital $100,000. Conver- 
sion of Citizens Bank & Trust Co., Oc- 
tober 11, 1944) 


Harrison 
Commercial -746 
(Capital $60,000. Surplus and Profits 
$15,000 F. L. Coffman, President, S. 
+ Nance, Cashier. Opened October 2, 
1944) 


Newark 
Bank of Newark 
(Capital $25,000, Surplus $5,000. 
Edwards, President, B. F. Adams, Cash- 
ier. Opened October 12, 1944) 


Newark 
First National Bank 
(Closed October 11, 
voluntarily) 


8 
1944. Liquidating 


Stuttgart 

The Farmers and Merchants Per 
(Roy McCollum, President, Lloyd Cowl- 
ing, Cashier. To open about November 


15, 1944) 


CALIFORNIA 

Alameda 

*American Trust Company, Naval Air 
Station Banking Facility Office of 
American Trust Co., San Francisco, 
Calif. 

(Cullom S. Hodapp, in charge. Opened 
October 16, 1944 


Arvin 
Bank of America National Trust & 
Savings Assn., Arvin Branch. ..90-1407 
(J. H. Allenby, Manager. Opened Au- 
gust 14, 1944) 


Auburn 
Bank of America National Trust & 
Savings Assn., De Witt General Hospi- 
tal Banking Facility Office—Agency 
of Auburn Branch 
(G. W. Brundage, Vice President and 
Manager. Opened August 15, 1944) 


Bellflower 
Citizens National Bank of Bapower 
(Capital $100,000. P. H. Van Horsen, 


Total 32 
Total 7 


President, C. W. Friend, Cashier. Char- 
ter issued November 3, 1944) 


Berkeley 
*The Anglo 
of San 
Office 
(Elvyn C. Evers, Manager; Robert P. 
Hansen, Assistant Manager. Will open 
February 5, 1945) 


California National Bank 
Francisco, Berkeley Branch 


Berkeley 

*Bank of Berkeley, 2333 Shattuck Ave. 
« ‘apital $200,000, Surplus $50, ph El- 
xin T. Hittell, President; Walter Har- 
rison, Cashier. Opened February 1, 
1945) 


Camp Irwin 
Bank of America National Trust & 
Savings Assn., Camp Irwin Banking 
Facility Office—Agency of Barstow 
Branch ee 
Discontinued November 18, 1944) 


Camp Kohler 
Bank of America National Trust and 
Savings Assn., Camp Kohler Banking 
Facility Office 
(Discontinued October 31, 1944) 


East Salinas 
Monterey County ‘rust & Savings 
Bank, Alisal Branch of Monterey 
County Trust & Savings Bank, Salinas, 
CUEMNe cn ctecccdeucacecaneswusene 90-1413 
(Opened January 1, 1945) 


Fort Rosecrans 
tank of America National Trust & 
Savings Assn., Fort Rosecrans Fank- 
ing Facility Office—Agency of La Jolla 
Branch 
(Discontinued December 30, 1944) 


Inyokern 
tank of America National Trust & 
Savings Assn., U. S. Naval Ordnance 
Test Station Banking Facility Office— 
Agency of Mojave Branch 
(G. L. Modie, Manager. Opened Decem- 
ber 6, 1944) 


Los Angeles 
Security-First National Bank of Los 
Angeles, Civic Center Branch... .16-55 
Change in title of Security- -First Na- 
tional Bank of Los Angeles, First & 
ae Branch effective September 15, 
1944) 
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Los Angeles 
Security-First National Bank of Los 
Angeles, First & Spring Branch.16-55 
(Changed title to Security-First Na- 
tional Bank, Civic Center Branch 
September 15, 1944) 


Los Angeles 

*Security-First National Bank of Los 
Angeles, Pico & Overland Branch, 
10588% West Pico Blvd 
(J. R. Westengard, Manager. Opened 
January 22, 1945) 


Mare Island 
Bank of America National Trust & 
Savings Assn., Mare Island Fleet Unit 
Facility—Agency of Vallejo-Commer- 
cial Branch, Vallejo, Calif 
(Cc. F. George, Vice President 
Manager. Opened January 2, 1945) 


Mira Loma 
Bank of America National Trust & 
Saving Assn., Mira Loma Quartermas- 
ter Depot Banking Facility Office— 
Agency of Riverside Branch ........ 
(J. E. Killian, Vice President and Man- 
ager. Opened August 17, 1944) 


Mojave 
Bank of America National Trust & 
Savings Assn., Mojave Branch of Bank 
of America National Trust & Savings 
Assn., San Francisco, Calif.....90-1408 
(G. L. Modie, Manager. Opened Decem- 
ber 4, 1944) 


Oakland 
American Trust Co, Naval Supply 
Banking Facility (Building No. 223) 
(Office of American Trust Co., _— 
Francisco, Calif.) ...... 
(Vincent I. Mooney, 
Opened August 16, 1944) 


Oakland 
The Bank of Commerce......... 90-30 
(Changed title to Oakland Bank of 
Commerce, August 30, 1944) 


Oakland 
Oakland Bank of Commerce.....90-30 
(Change in title of The Bank of Com- 
merce, effective August 30, 1944) 


Pasadena 


National Bank Lamanda 


- 90-850 


(Taken over by First Trust & Savings 
Bank, August 14, 1944 and operated as 
their East Pasadena Branch at 2562 E. 
Colorado St.) 


Pasadena 

First Trust & Savings Bank of Pasa- 
dena, East Pasadena Branch, 2562 BE. 
Colorado St. 90-850 
(Succeeded First National Bank of 
Lamanda Park which was taken over 
by First Trust & Savings Bank, Au- 
gust 14, 1944) 


San Bernardino 

*American National Bank, San Bernar- 
dino Army Air Field Banking Facility 
Office 
(J. B. 


Quayle, Manager. Opened Janu- 
ary 22, 


1945) 


San Diego 
Bank of America National Trust & 
Savings Assn., United States Marine 
Corps Base Banking Facility Office— 
Agency of Five Points Branch 
(J. P. Stewart, Manager. Opened Octo- 
ber 30, 1944) 


San Pedro 

Bank of America National Trust & 
Savings Assn., Terminal Island Naval 
Operating Base Banking Facility Office 
—Agency of First and Pine Branch, 
Long Beach 

(Graydon Hoffman, Vice President and 
Manager. Opened October 23, 1944) 


San Pedro 

Bank of America National Trust & 
Savings Assn., U. S. Naval Drydocks, 
Terminal Island Banking Facility Of- 
fice—Agency of First and Pine Branch, 
Long Beach. Calif 

(Graydon Hoffman, Vice President and 
Manager. Opened September 14, 1944) 


Santa Ana 
Bank of America National Trust & 
Savings Assn., U. S. Marine Corps Air 
Station Banking Facility Office—Agen- 
cy of Santa Ana Branch 
(C. A. Warren, Vice President and 
Manager. Opened December 1, 1944) 


COLORADO 
Denver 
Finance Industrial Bank 
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(Capital $125,000. G. E. Griffith, Presi- 
dent; C. Minton, Secretary. ‘Opened 
November 1948) 


Idaho Springs 
Bank of Idaho Springs - 
(Succeeded by First State Bank, No- 
vember 15, 1944) 


Idaho Springs 
First State Bank 
(Capital $25 4 Surplus and Profits 
$13,000. Claude L. Stout, President; C. I. 
Spessard, Cashier. Succeeded Bank of 
Idaho Springs, Idaho Springs, Novem- 
ber 15, 1944) 


Pando 

*First National Bank of Eagle County, 
Camp Hale Banking Facility Office of 
First National Bank of Eagle County, 
Eagle 
(Closed November 10, 1944) 


CONNECTICUT 
Groton 
*The New London City National Bank, 
Banking Facility Office of The New 
London City National Bank, New Lon- 
don 
(Frederick J. Smith, 


Middletown 
Central National Bank .........51-165 
(Consolidated with Middletown Trust 
Co., under charter of Central National 
Bank and under title of the Central 
National Bank & Trust Co., August 5, 
1944) 


Middletown 

Central National Bank & Trust Co. of 
Middletown 51-165 
(Capital $250,000, Surplus and Profits 
$150,000. Consolidation of Central Na- 
tional Bank and Middletown Trust Co. 
under charter of Central National 
Bank, August 6, 1944) 


Middletown 
The Middletown Trust Co. ....51-170 
(Consolidated with Central National 
Bank under charter of Central National 
Bank and under title of The Central 
> 5mm Bank & Trust Co., August 6, 


Manager) 


FLORIDA 
Camp Murphy 
*Atlantic National Bank of West Palm 
Beach, Banking Facility Office of At- 
lantic National Bank of West Palm 
Beach, West Palm Beach, Fla 
(Discontinued in November 1944) 


Coral Gables 
Florida National Bank at Coral Gabiee 
(Capital $100, 000. George A. Chatfield, 
President; R. C. Brown, Vice President 
and Cashier. To open January 1, 1945) 


Pensacola 
American National Bank - 
(Changed title to The Florida National 
Bank at Pensacola, August 25, 1944) 


Pensacola 
The Florida National Bank at Pensa- 
cola 63-36 
(Capital $400,000, oe $400,000, E. 
R. Malone, President, J. F. Quina, Cash- 
ier. Change in title of American Na- 
tional Bank, August 25, 1944) 


Winter Park 

*Florida Bank & Trust Co.......63-319 
(Capital $100,000, Surplus and Profits 
$118,000. W. R. Rosenfelt, President: 
Paul E. Davis, Vice President and 
Cashier. Change in title of Florida 
Bank at Winter Park, effective Febru- 
ary 1, 1945) 


Winter Park 
*Florida Bank at Winter Park. 
(Will change 
Trust Co., 


. 63-319 
title to Florida Bank & 
February 1, 1945) 


GEORGIA 
Bank, 


Alamo 

°F. J. Darby 
Incorporated 
(Discontinued January 17, 1945. Suc- 
ceeded by (new) Wheeler County State 
Sank (64-1217) 


Private Bank—not 


Alamo 

*Wheeler County State Bank....64-1217 
(Capital $25,000, Surplus $5,000. C. M. 
Jordan, President; J. S. Stephenson, 
Cashier. Opened January 17, 1945) 


Cedartown 
The Commercial Bank 
(Converted to a national bank under 
title of The Commercial National Bank, 
January 2, 1945) 


Cedartown 
The Commercial National Bank. 64-190 
(Capital $140,000. Roy Emmet, Presi- 
dent, G. D. Collins, Cashier. Conversion 
of The Commercial Bank, effective 
January 2, 1945) 


Chatham Field 
The Liberty National Bank & Trust Co. 
of Savannah, Banking Facility Office... 
(Mrs. Geo. R. Smith, Manager, Mra. 
Virgil K. Nelson, Assistant Manager. 
Opened September 26, 1944) 


Chester 
Bank of reread harris Bank not 
Inc.) . - 64-1098 
(Captiai $5, 000. S.A ‘A. Rogers, President, 
C. W. Nicholson, Cashier. Change in 
title of bo ey Massey Banking Co., 
October 1, 1944) 


Chester 
Nicholson Massey Banking Co. (Pri- 
vate Bank—not Inc.) 64-1098 
(Changed title to Bank of Chester, 
{aa Bank—not Inc.) October 1, 


Cuthbert 
*Davis Exchange Bank (Private Bank— 
not Inc.) 
(Voluntary liquidation. Closed January 
1, 1945) 


Gay 
The Greenville Banking Company, 
Branch of The Greenville Banking 
Company, Greenville, Ga 64-951 
— Reported December 15, 


Hunter Field 
The Liberty National Bank & Trust Co. 
of Savannah, Banking Facility Office.. 
(Albert W. Garmany, Manager, Betty 
Cain, Assistant Manager. Opened Octo- 
ber 10, 1944) 


Jasper 
*Jasper Banking Co - 
(Capital $25,000, Surplus $5,000. A. C. 
Moore, President; J. L. Harrison, Cash- 
ier. To open March 1, 1945) 


Milledgeville 
First National Bank - tee 


(Voluntary liquidation — effective No- 
vember 1, 1944. Absorbed by The Mer- 
chants & Farmers Bank) 


Pavo 
Citizens Exchange Bank (Private 
Bank—not Inc.)........ees+e- 64-1215 
(J. D. Matthews, President. Mrs. J. 
- — Cashier. Opened October 
. 4 


Savannah 
The Citizens and Southern Nationa) 
Bank, Southside Office, 2302 Bull St..... 
(Will open November 15, 1944) 


Trion 
The Commercial Bank (Private Bank— 
not Inc.) 
(B. Harrell, Owner. Opened October 1, 
1944) 


HAWAII 
Kaneohe 
tank of Hawaii, Kaneohe Branch of 
Bank of Hawaii, Honolulu, ewe 3 


(Opened November 1, 1944) 


IDAHO 
Pocatello 


First Security Bank of Idaho National 

Association, Army Air Base Banking 

Facility Office of First Security Bank 

o ie, National Association, Boise, 
aho 

(Discontinued August ‘26, ”1944) 


ILLINOIS 
Atwood 


*Atwood State Bank 70-1313 
(Change in title and location of Gar- 
rett State Bank, Garrett, effective Jan- 
uary 2, 1945) 


Camp Grant 
*Illinois National Bank & Trust Co. 
Banking Facility Office of Illinois Na- 
tional Bank & Trust Co., Rockford... 
(Discontinued October 31, 1944) 
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tional 
nking 
Bank 


Chicago 
Steel City Bank of South Chicago, 
3030 E. 92nd § -426 
Surplus $50,000. 


(Capital $200,000, 
Eugene A. Du _ Fresne, President, 
Walter T. Larsen, Cashier. Opened 


January 2, 1945) 


Chicago Heights 

*Citizens National Bank of Chicago 
Heights 70-181 
(Changed title to First National Bank 
in Chicago Heights, February 1, 1945) 


Chicago Heights 
*First National 
Heights 
(Capital $125,000, Surplus and Profits 
$144,000. B. J. Schwoefferman, Presi- 
dent; Harold Meidell, Cashier. Change 
in title of Citizens National Bank of 
Chicago Heights, effective February 1, 
1945) 


Erie 

*Erie State Bank 

(Capital $30,000, Surplus and Profits 
$6,000. Paul D. Carlson, President; J. 
Ray Roberts, Cashier. To open about 
February 1, 1945) 


Bank in Chicago 


Garrett 

*Garrett State Bank 
(Moved to Atwood as Atwood State 
Bank, January 2, 1945) 


Great Lakes 

*The Citizens National Bank of Wauke- 
gan, Banking Facility Office of The 
Citizens National Bank of Waukegan, 
Waukegan, Ill. 
(George Strang, Manager) 


George Field 

*Peoples National Bank in Lawrence- 
ville, Banking Facility Office of Peo- 
ples National Bank in Lawrenceville, 
Ill. 

(Karl A. Glover, Manager. Opened Oc- 
tober 30, 1944) 


Mason City 
Mason City National Bank.....70-2177 
(Capital $50,000. L. E. Mathers, Presi- 
dent, F. W. Buehrig, Cashier. Charter 
issued October 3, 1944) 


Oak Park 
Oak Park National Bank 
(Capital $400,000. Fred J. 
President, A. F. Adams, Cashier. Con- 


version of Prairie State Bank, January 
2, 1945) 


Oak Park 
Prairie State Bank 
(Converted to a national bank, Janu- 


ary 2. 1945, under title of Oak Park 
National Bank) 


Palatine 
Palatine National Bank 79-2179 
(John G. Ford, President; W. C. Kohler, 
Cashier. Opened December 2, 1944) 


Peoria 

*Commercial Merchants National Bank 
& Trust C 70-4 
(Changed title to Commercial National 
Bank of Peoria, January 20, 1945) 


Peoria 
*‘Commercial National Bank of Peoria 


(Capital $2,000,000, Surplus and Profits 
$1,495,466. Geo. L. Luthy, President: 
James W. Luke, Cashier. Change in 
title of Commercial Merchants Na- 
tional Bank and Trust Co., effective 
January 20, 1945) 


Rockford 


*American National Bank & Trust Co. 

2 70-45 
(Capital: Common $200,000, Preferred 
$92,000, Surplus and Profits $395,000. 
Karl K. Plambeck, President; H. A. 
Taylor, Cashier. Change in title of 
Swedish-American National Bank, ef- 
fective January 15, 1945) 


Rockford 

*Swedish-American National Bank of 
Rockford -45 
(Changed title to American National 
Bank & Trust Co., January 15, 1945) 


Roseville 
Roseville State Bank 70-2173 
(Capital $25.009. Surplus and Profits 
$7,590. Burley M. White, President. H. 


A. Berg, Cashier. Opened September 
19, 1944) 


March, 1945 


San Jose 
San Jose Tri-County Bank.....70-2178 
(Capital $25,000. W. G. Kelly, President, 
Roy 77 Cashier. To open Octo- 
ber 21, 1944) 


Tiskilwa 
Tiskilwa State Bank ........70-2176 
(Capital $27,000, Surplus and Profits 
$7,000. E. B. Pettegrew, President) 


INDIANA 
Akron 


State Bank of Akron . 
(Voluntary liquidation. Closed Septem- 
ber 1, 1944) 


Cicero 
Citizens National Bank 
(Converting to a state bank, January 
29, 1945, under title of Hamilton County 
Bank) 


Cicero 
Hamilton County Bank 
(Newton Wiles, President. Conversion 
of Citizens National Bank, effective 
January 29, 1945) 


Crane 

*First National Bank, United States 
Naval Ammunition Depot Banking Fa- 
cility Office of First National Bank, 
Bloomington, Ind. 
(Opened February 1, 1945) 


Fort Wayne 
*First Joint Stock Land Bank. .71-1222 
(Completed liquidation) 


Kirklin 
The Farmers Bank, Branch of The 
Farmers Bank, Frankfort, Ind..71-1320 
(Cecil Harding, Manager. Will open 
October 23, 1944) 


New Point 
First State Bank P 
(Liquidating voluntarily. 
October 2, 1944) 


Wolcott 
Bank of Wolcott 71-1319 
(Capital $30,000. Surplus and Profits 
$11,700. A. E. Francis, Cashier. To open 
about October 16, 1944) 


Reported 


IOWA 
Bedford 
*State Savings Bank 72-1581 
(Change in location of State Savings 
Bank, Sharpsburg, January 2, 1945) 


Clinton 
Clinton Savings Bank 72-45 
(Consolidated with Clinton National 
Bank, December 30, 1944) 


Keokuk 
Keokuk National Bank 
(Merged with Security State Bank, 
September 18, 1944) 


Lohrville 

*Commercial Savings Bank 

(Sold to Lohrville Savings Bank at 
close of business December 30, 1944) 


Lost Nation 
First Trust & Savings Bank, Lost 
Nation Office of First Trust & Savings 
Bank, Wheatland, Iowa 
(Albert Eggert, Manager. To open 
about October 1, 1944) 

Lovilia 
First Iowa State Bank, Office of First 
Iowa State Bank, Albia, Iowa.. 
(Discontinued October 16, 1944) 


Manchester 
First State Bank 
(Capital $50,000, Surplus and Profits 
$15,000. A. W. Stearns, President; Paul 
* Cashier. To open January 1, 
45) 


Sharpsburg 
*State Savings Bank 72-1581 
(Moved to Bedford, January 2, 1945) 


Sharpsburg 

*State Savings Bank, Office of State 
Savings Bank, Bedford 

(H. Spencer Peck, Manager. Opened 
January 2, 1945) 


KANSAS 
Hazelton 
State Bank of Hazelton 
(Voluntary liquidation. No deposits 
accepted after August 10, 1944) 


Inman 
Farmers State Bank .........83-1200 
(Assets purchased by Bank of Inman 
as of September 1, 1944) 


Mapleton 
Citizens State Bank .. 
(Liquidating voluntarily. 
August 10, 1944) 


Topeka 
National Bank of Topeka, Topeka 
Army Air Field Banking Facility 
DM  o6ccsdedenedeethaunnaceceeqeueets 
(A. J. Schober, Manager. Opened Octo- 
ber 4, 1944) 


Reported 


KENTUCKY 

Bowling Green 

*Bowling Green Bank & Trust Co..73-77 
(Capital $75,000, Surplus and Profits 
$78,000. Robert Rodes, President; J. D. 
Spalding, Cashier. Change in title of 
Bowling Green Trust Co., January 
1945) 


Bowling Green 

*Bowling Green Trust Co 
(Changed title to Bowling Green Bank 
& Trust Co., January 1945) 


Clay City 
Clay City National Bank........73-467 
(pene ee liquidation October 

. 1944 


Dixon 
Dixon Bank «++. 73-342 
(Capital $25,000, Surplus and Profits 
$13,000. C. L. Ramsey, President, Otto 
Brill, Cashier. Change in title of Dixon 
Bank & Trust Co., September 1944) 


Dixon 
Dixon Bank & Trust Co. 
(Changed title to Dixon Bank Septem- 
ber 1944) 


Louisville 

Citizens Fidelity Bank and Trust 
Company . o++-31-10 
(Consolidation of Citizens Union Na- 
tional Bank and Fidelity & Columbia 
Trust Co. Effective October 2, 1944. 
Capital $3,250,000. —o— and Profits 
—- Menefee irgman, Presi- 
en 


Louisville 
Citizens Union National Bank...21-10 
(Consolidated with the Fidelity & 
Columbia Trust Co. as Citizens Fidel- 
+ A & Trust Company, October 2, 


Louisville 
Fidelity & Columbia Trust Co....21-51 
(Consolidated with the Citizens Union 
National Bank as the Citizens wiley 
rany & Trust Company, October 2, 


St. Matthews 
St. Matthews Bank 
(Converted to St. Matthews Nationa) 
Bank, August 17, 1944) 


St. Matthews 
St. Matthews National Bank... .73-609 
(Capital $100,000. H. A. Nelson, Presi- 
dent, T. H. Cooper, Cashier. Conver- 
a St. Matthews Bank, August 


LOUISIANA 
Independence 
Community State Bank 
(Capital $25.000, Surplus $5,000. L. L. 
Ricks, President, A. lL. Pecoraro, 
Cashier. Opened September 2, 1944) 


MAINE 
Limestone 
Frontier Trust Company (Branch of 
Frontier Trust Co., Fort Fairfield, 
Maine) ... 52-38 
(Succeeded 
was purchased by Frontier Trust Co., 
Fort Fairfield, Maine, August 30, 1944) 


Limestone 
Limestone Trust Co.............52-38 
(Purchased by Frontier Trust Co., Fort 
Fairfield, Maine, August 30, 1944 and 
is operated as a branch) 


MARYLAND 
Baltimore 
*Fidelity Trust Co., Branch in Balti- 
more Storage Bldg. at Charles and 
Twenty-sixth St. 
(Jerome C. Christopher, Manager. To 
open in January 1945) 
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Baltimore 
Hopkins Place Savings Bank, 
kins Place 
(Merged with Central Savings Bank of 
Baltimore, November 1, 1944) 


Baltimore 
Mercantile Trust Co., Uptown Office, 
Charles and Chase Sts 
(Succeeded Real Estate Trust Co., 
which merged with the Mercantile 
Trust Co., October 15, 1944) 


Baltimore 
Real Estate Trust Co., Charles & Chase 
Sts. 7-117 
(Merged with Mercantile Trust Co. of 
Baltimore, October 15th and will be 
operated as an office) 


Camp Holabird 
Union Trust Co. of Maryland, Camp 
Holabird Banking Facility Office of 
Union Trust Co. of Maryland, Balti- 
more, Md. 
(Wm. J. Herold, Manager. Opened Oc- 
tober 16, 1944) 


MASSACHUSETTS 


Auburndale 
*Newton Trust Co., 
Trust Co., 
(Changed title to 
Bank & Trust Co., Branch of Newton- 
Waltham Bank & Trust Co., Waltham, 
when Newton Trust Co., Newton Cen- 
ter and the Waltham National Bank 
merged as the Newton-Waltham Bank 
& Trust Co., with headquarters at 
Waltham, effective January 2, 1945) 


Branch of 
Newton Center, 


Newton 
Mass.. 53-666 
Newton-Waltham 


Auburndale 

*Newton-Waltham Bank & Trust Co., 
Branch of Newton-Waltham Bank & 
Trust Co., Waltham en .53-666 
(Successor to Newton Trust Co., 
Branch of Newton Trust Co., Newton 
Center, when Newton Trust Co., New- 
ton Center and Waltham National 
tank, Waltham, merged as Newton- 
Waltham Bank & Trust Co., Waltham, 
on January 2, 1945) 


Billerica 
Billerica Trust Company... 53-654 
(Consolidated with Middlesex County 
National Bank, Everett, Mass., De- 
ecember 2, 1944 and will be operated 
as a branch) 


Billerica 
Middlesex 
Everett, 
National 
Mass. 
(Branch authorized December 2. 
Succeeded Billerica Trust 
which consolidated with 
County National 3Zank = oof 
Everett, Mass., December 2, 


County National Bank of 
3ranch of Middlesex County 
Bank of Everett, Everett, 


1944. 
Company 
Middlesex 
Everett, 
1944) 


Newton 

*Newton Trust Co., 
Trust Co., Newton Center.... 
(Changed title to Newton-Waltham 
Bank & Trust Co., Branch of Newton- 
Waltham Bank & Trust Co., Waltham, 
when Newton Trust Co., Newton Cen- 
ter and the Waltham National Bank, 
Waltham, merged as Newton-Waltham 
Bank & Trust Co., with headquarters 
at Waltham, effective January 2, 1945) 


Branch of Newton 


.53-187 


Newton 

*Newton-Waltham Bank & Trust Co., 
Branch of Newton-Waltham Bank & 
Trust Co., Waltham, Mass. .53-187 
(Successor to Newton Trust Co., 
Branch of New Trust Co., Newton Cen- 
ter, when Newton Trust Co., Newton 
Center merged with Waltham -National 
Zank, Waltham, as Newton-Waltham 
tank & Trust Co., Waltham, on Janu- 
ary 2, 1945) 


Newton Center 

*Newton Trust Co 53-663 
(Merged with Waltham National Bank, 
Waltham, as the Newton-Waltham 
Bank & Trust Co., Waltham, and is 
operated as Newton Center Office, ef- 
fective January 2, 1945) 


Newton Center 


*Newton Trust Co., Bray Hall Branch 

53-669 
Newton- Ww altham 
Bray Hall Branch of 
Bank & Trust Co., 


Newton Trust Co., 


rT ‘hanged title to 
Bank & Trust Co., 
Newton-Waltham 
Waltham, when 
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merged with Waltham National Bank 
as the Newton-Waltham Bank & Trust 
Co.,. with headquarters at Waltham, 
effeftive January 2, 1945) 


Newton Center 

*Newton-Waltham Bank & Trust Co., 
Branch of Newton-Waltham Bank & 
Trust Co., Waltham............53-663 
(Successor to Newton ‘Trust Co., 
Branch of Newton Trust Co., Newton 
Center, when Newton Trust Co., New- 
ton Center, and the Waltham National 
Bank, Waltham, merged as the New- 
ton-Waltham Bank & Trust Co., Wal- 
tham, on January 2, 1945) 


Newton Center 

*Newton-Waltham Bank & Trust Co., 
Bray Hall Branch of Newton-Waltham 
Bank & Trust Co., Waltham... .53-669 
(Successor to Newton Trust Co., Bray 
Hall Branch of Newton Trust Co., 
Newton Center, when the Newton 
Trust Co., Newton Center and the 
Waltham National tank, Waltham, 
merged as the Newton-Waltham Bank 
& Trust Co., Waltham, on January 2, 
1945) 


Newton Highlands 

*Newton Trust Co., Branch of Newton 
Trust Co., Newton Center.......53-668 
(Changed title to Newton-Waltham 
Rank & Trust Co., Branch of Newton- 
Waltham Bank & Trust Co., Waltham, 
when the Newton Trust Co., Newton 
Center, and the Waltham National 
Bank merged as the Newton-Waltham 
Bank & Trust Co., with headquarters 
at Waltham, effective January 2, 1945) 


Newton Highlands 

*Newton-Waltham Bank & Trust Co., 
Branch of Newton-Waltham Bank & 
Trust Co., Waltham.. .53-668 
(Successor to Newton Trust CO. 
Branch of Newton Trust Co., Newton 
Center, when Newton Trust Co., New- 
ton Center, and Waltham National 
Rank, Waltham, merged as Newton- 
Waltham Bank & Trust Co., Waltham, 
on January 2, 1945) 


Newtonville 
*Newton Trust Co., 
Trust Co., Newton 
(Changed title to Newton-Waltham 
Rank & Trust Co., Branch of Newton- 
Waltham Bank & Trust Co., Waltham, 
when the Newton Trust Co., Newton, 
and the Waltham National Bank, Wal- 
tham, merged as the Newton-Waltham 
Rank & Trust Co., with headquarters 
at Waltham, effective January 2, 1945) 


Branch of Newton 
Center.... 53-664 


Newtonville 

*Newton-Waltham Bank & Trust Co., 
Branch of Newton-Waltham Bank & 
Trust Co., Waltham............53-664 
(Successor to Newton Trust = Co., 
Branch of Newton Trust Co., Newton 
Center, when Newton Trust Co., New- 
ton Center, and Waltham National 
Rank, Waltham, merged as Newton- 
Waltham Bank & Trust Co., Waltham, 
on January 2, 1945) 


Taunton 
*Taunton Morris Plan Co. 
(Certain assets purchased by 
County Trust Co., 
and company 


Bristol 


November 4, 1944, 


is being liquidated) 


Waban 
*Newton Trust Co., 
Trust Co., Newton 


Branch of Newton 
Center......53-667 
(Changed title to Newton-Waltham 
Bank & Trust Co., Branch of Newton- 
Waltham Bank & Trust Co., Waltham, 
when the Newton Trust Co., Newton 
and the Waltham National Bank, Wal- 
tham, merged as the Newton-Waltham 
Bank & Trust Co.. with headquarters 
at Waltham, effective January 2, 1945) 


Waban 

*Newton-Waltham Bank & Trust Co., 
Branch of Newton-Waltham Bank & 
Trust Co., Waltham ere 
(Successor to Newton Trust Co., 
Branch of Newton Trust Co.. Newton 
Center, when Newton Trust Co., New- 
ton Center, and Waltham National 
Rank, Waltham, merged as Newton- 
Waltham Bank & Trust Co., Waltham, 
on January 2, 1945) 


Waltham 

*Newton-Waltham Bank & Trust Co. 
53-235 
Bank, 


(Merger of Waltham National 


Waltham, and Newton Trust Co., New 
ton Center, with headquarters at Wal- 
tham and branches at Auburndale, 
Newton, Newton Center (2), Newton 
Highlands, Newtonville, Waban, Wal- 
tham and West Newton, effective Jan- 
uary 2, 1945) 


Waltham 

*Newton-Waltham Bank & Trust Co, 
Branch at 318 Moody St 
(Conversion of Waltham National 
tank, Branch at 318 Moody St., effec- 
tive January 2, 1945) 


Waltham 

*Waltham National Bank 
(Merged with Newton Trust Co., 
ton Center, as Newton-Waltham Bank 
& Trust Co. with headquarters at Wal- 
tham and offices at Auburndale, New- 
ton, Newton Center (2), Newton High- 
lands, Newtonville, Waban, Waltham 
and West Newton, effective January 2, 
1945) 


Waltham 

*Waltham National 
318 Moody a 
(Succeeded by Newton-Waltham Bank 
& Trust Co., Branch at 318 Moody St. 
January 2, 1945) 


Bank, Branch at 


West Newton 

*Newton Trust Co., Branch of Newton 
Trust Co., Newton Center § 
(Changed title to Newton-W altham 
Bank & Trust Co., Branch of Newton- 
Waltham Bank & Trust Co., Waltham, 
when the Newton Trust Co., Newton 
Center, merged with the Waltham Na- 
tional Bank as the Newton-Waltham 
tank & Trust Co., with headquarters 
at Waltham, effective January 2, 1945) 


West Newton 

*Newton-Waltham Bank & Trust Co., 
Branch of Newton-Waltham Bank 
Trust Co., Waltham 5¢ 
(Successor to Newton Trust 
Branch of Newton Trust Co., Newton 
Center, when Newton Trust Co., New- 
ton Center, and Waltham National 
Rank, Waltham, merged as Newton- 
Waltham Bank & Trust Co., Waltham, 
on January 2, 1945) 


MICHIGAN 
Bay City 


National Bank of Bay City, 
Branch: 1501 Kosciusko Ave.... 
(Discontinued at close of business, 
October 31, 1944) 


Bay City 
National Bank of Bay City, Salzburg 
Branch, 300 Salzburg Ave.......++ee+: 
(Discontinued at close of business, 
October 31, 1944) 


Polish 


Boyne City 
State Bank of East Jordan, Boyne City 
Branch 74-1206 
(Howard Darbee, Manager. To open 
December 1, 1944) 


Edmore 
State Bank of Edmore 
(Capital $25,000. James Crum, Presi- 
dent, C. R. Carr, Cashier. To open about 
January 15, 1945) 


Ferndale 

*Ferndale National Bank 74-1208 
(Capital $175,000, Surplus and Profits 
$88,000. H. H. Gardner, President; 
Lawrence M. Kelly, Vice President and 
Cashier. Charter issued January 23, 
1945) 


Grand Blanc 
First State & Savings Bank, Branch 
of First State & Savings Bank, Holly, 
Mich. 74-1205 
(Homer L. Wade, Manager. Opened 
December 1, 1944) 


Keego Harbor 

Community National Bank of Pontiac, 
Keego Harbor Branch of Community 
National Bank, Pontiac, Mich.. .74-1202 
(Successor to Oakland County State 
Bank, Keego Harbor Branch of Oak- 
land County State Bank, Milford, 
Mich. Effective December i 1944) 


Keego Harbor 
Oakland County State Bank, Keego 
Harbor Branch of Oakland Coun 
State Bank, Milford, Mich......74-120 
(Succeeded by Keego Harbor Branch 
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of Community National Bank of Pon- 
tiac, Pontiac, Mich., December 1, 1944) 


Petersburg 
*H. C. McLachlin & Co., State Bank. 
74-789 
(Cc hanged title to Petersburg State 
Bank, January 19, 1945) 


Petersburg 

*Petersburg State Bank 9 
(Change in title of H. C. McLachlin 
and Co. State Bank, effective January 
19, 1945) 


MINNESOTA 
Chatfield 
First National Bank 
(Entered voluntary liquidation August 
22, 1944) 


Middle River 
Middle River State Bank 75-1638 
(Capital $25,000. Oscar Schenky, Presi- 
dent. To open about January 2, 1945) 


Minneapolis 

*Minneapolis-Trust Joint Stock Land 
Bank 17-112 
(Completed voluntary liquidation. Re- 
ported January 17, 1945) 


Racine 
*First State Bank 
(Capital $10,000, Surplus and Profits 
$3,000. G. N. Reppe, President and 
Cashier. To open in February) 


St. Paul 
Security State Bank of St. Paul, 478 
So. Robert St. 
(On and after November 15 new ad- 
dress will be 2400 University Avenue) 


MISSISSIPPI 
Gunnison 
Valley Bank, Gunnison Branch of 
Valley Bank, Rosedale.........-sse0e 
(Adele Walters, Manager. Opened De- 
somber 1, 1944) 


MISSOURI 
Anderson 
Anderson State Bank 
(Capital $25,000. Arnold Farber, Presi- 
dent; Floyd G. Rush, Cashier. Opened 
December 1, 1944) 


Avilla 
Bank of Avilla 
(Assets purchased and liabilities as- 
sumed by Bank of Carthage, Carthage, 
Mo., November 2, 1944) 


Bernie 
State Bank of Bernie..........80-1819 
(Capital $25,000. Vernon Jordan, Presi- 
dent. Charter issued October 23, 1944) 


Bosworth 
Bosworth State Bank ........80-592 
(Chartered August 22, 1944. Took over 
gopeatt liabilities of First National 

ank) 


Bosworth 
First National Bank 
(Deposit liability taken over by Bos- 
worth State Bank which was chartered 
August 22, 1944) 


Clarence 
Shelby County State Bank......80-442 
(Liquidating voluntarily. Charter ex- 
Pired September 28, 1944) 


Clinton 

*Farmers’ Bank of Clinton 80-1286 
(Capital $50,000, Surplus $10,000. S. W. 
Whitaker, President; H. F. Finks, Jr., 
Cashier. Change in title and location 
of Farmers Bank, Deepwater, effective 
February 5, 1945) 


Deepwater 
‘armers Bank 
. ed to Clinton as Farmers’ Bank 
of Clinton, February 5, 1945) 
Malden 
First National Bank, Banking Facility 
Office of First National Bank, Cape 
Girardeau, 
(O. J. O’Bryant, 


‘ Manager. 
September 20, 1944) 


Opened 


MONTANA 

Hardiy 
*Bie Horn County Bank. ....93-505 
(Consolidated with First National 
Bank to form the Big Horn County 
State Bank, January 29, 1945) 


March, 1945 


Hardin 

*Big Horn County State Bank...93-525 
(Capital $75,000. Consolidation of Big 
Horn County Bank (93-505) and First 
National Bank (93-200), effective Jan- 
uary 29, 1945) 


Hardin 

*First National Bank 
(Consolidated with Big Horn County 
Bank as Big Horn County State Bank, 
January 29, 1945) 


Miles City 
Miles City Bank ..............93-524 
(Capital $100,000, Surplus and Profits 
$10,000. H. W. Clarkson, President, C. R. 
i omens Cashier. To open in Septem- 
er) 


NEBRASKA 


Benedict 
Benedict State Bank . - 76-1356 
(Voluntary liquidation August 16, 
1944. All accounts transferred to York 
State Bank, York) 


Carroll 

*Farmers State Bank 
(Capital paid up $17,300, Surplus and 
Profits $4,000. W. R. Scribner, Presi- 
dent and Cashier. Opened January 23, 
1245) 


Clay Center 
The Commercial State Bank... .76-1358 
(Capital $25,000, ate and Profits 
$6. 500. August ebs, President, 
. E. Swedburg, Cashier. Opened Au- 
aaa 9, 1944) 


Diller 
Diller State Bank 
(Liquidating voluntarily. Deposits 
taken over by First National Bank, 
Fairbury, October 29, 1944) 


Elm Creek 
Elm Creek State Bank.........76-1359 
(Capital $25,000, Surplus and Profits 
$8,000. H. A, Butt. President, Cooper 
iseay’ Cashier. Will open December 


Grand Island 
First National Bank, Grand Island 
seme Air Field Banking Facility Of- 
ce ee ee 
(W. E. Seibert, “Manager. Opened “Sep- 
tember 1, 1944) 


Howells 

*Howells Bank 

(Capital $25,000, Surplus and Profits 
$10,000. J. A. Novak, President and 
Cashier. Opened December 14, 1944) 


Liberty 

*State Bank of Liberty 76-780 
(Voluntarily liquidating. Closed Feb- 
ruary 10, 1945) 


Platte Center 
Platte Center Bank 
(Capital $25,000, Surplus and Profits 
$6,000. Felix C. Bruckner, President; 
W. E. Tessendorf, Cashier. To open 
January 2, 1945) 


Sterling 
Bank of Sterling .............76-1367 
(Capital $25,000, Surplus and Profits 
$7,500. J. V. Johnson, President, Mar- 
1 Cashier. Opened September 
1, 


NEVADA 


Pioche 
Bank of Pioche, JMC... ..-scccess 94-42 
(Absorbed by Nevada Bank of Com- 
merce, Elko and operated as a branch, 
effective November 15, 1944) 


Pioche 

Nevada Bank of Commerce, Pioche 
Branch of Nevada Bank of Commerce, 
TING, NOVGES cccoscccecccecceseceenes 
(D. J. Ronnow, Manager. Successor to 
Bank of Pioche, Inc., which was ab- 
sorbed by Nevada Bank of Commerce, 
November 15, 1944) 


NEW HAMPSHIRE 


Grenier Field 

*Merchants National Bank. Banking 
Facility Office of Merchants National 
tank, Manchester 
(James A. Lyons, Manager) 


NEW JERSEY 


Seaside Heights 

First National Bank (Branch of First 
National Bank, Toms River, N. J.).... 
(Succeeded Ocean County Trust Co., 
Seaside Heights Branch of Ocean 
County Trust Co., Toms River, N. J. 
when head office consolidated with 
First National Bank, Toms River, Sep- 
tember 30, 1944) 


Seaside Heights 
Ocean County Trust Co., Branch of 
Ocean pevered Trust Co., Toms River, 
(Reuben H.- Reeve, Manager. Opened 
June 26, 1944. On September 30, 1944 
this branch bank became a branch of 
the First National Bank, Toms River 
when head office consolidated the First 
National Bank) 


Toms River 
Ocean County Trust Company. .55-354 
(Consolidate with First National 
Bank, September 30, 1944) 


West New York 

The First National Bank of Jersey 
City, West New York Branch of The 
First National Bank of Jersey City, 
Jersey City, N. J 

(Branch authorized December 16, 1944. 
Succeeded National Bank of West New 
York which was absorbed by First 
National Bank of Jersey City, Jersey 
City, N. J.) 


West New York 

National Bank of West New York 
(Absorbed by First National Bank of 
Jersey City, Jersey City, N. J., Decem- 
ber 16, 1944, and is now operated as 
a branch) 


NEW YORK 


Brooklyn (Sheepshead Bay) 
*Brooklyn Trust Co., United 
Maritime Service Training 
Banking Facility Office 
(Opened January 8, 1945) 


Liuffalo 

*Lincoln-East Side National Bank .10-78 
(Changed title to Lincoln National 
Bank, January 22, 1945) 


Buffalo 

*Lincoln National Bank 
(Capital $200,000, Surplus and Profits 
$136,377. H. H. F. Klaiber, President; 
Fred S. Millard, Cashier. Change in 
title of Lincoln-East Side National 
Bank, effective January 22, 1945) 


States 
Station 


Holland Patent 
*First National Bank of Holland Patent 


(Entered voluntary liquidation Decem- 
ber 18, 1944. Liabilities assumed by the 
Oneida National Bank & Trust Co., 
Utica, which was authorized to operate 
a branch at Holland Patent on Decem- 
ber 30, 1944) 


Holland Patent 

*The Oneida National Bank & Trust Co. 
of Utica, Branch of the Oneida Na- 
tional Bank & Trust Co. of Utica, Utica 
(Authorized December 30, 1944. Suc- 
cessor to the First National Bank of 
Holland Patent whose liabilities were 
assumed by the Oneida National Bank 
& Trust Co., Utica) 


New York 
Manufacturers Trust Co., Fort Jay, 
an Island Banking Facility Of- 


fic 
(Opened October 23, 1944) 


New York 
Modern Industrial Bank opened a 
branch at 524-528 Broadway, Novem- 
ber 16, 1944. 


Oswego 
First & Second National Bank & Trust 
Co 50-209 


(Changed title to Oswego County Na- 
tional Bank August 31, 1944) 


Oswego 
Oswego County National Bank. .50-209 
(Change in title of First & Second Na- 
a & Trust Company, August 


Phoenix 


Oswego County National Bank (Branch 
of Oswego County National Bank, 


141 

















Oswego, N. Y.).....2222++2+++--50-824 
(Succeeded Phoenix Bank, Phoenix 
which was taken over by ae 
County National Bank, Oswego, N. 
August 31, 1944) 


Phoenix 
DEN DRI, 6. 0.0:0:0.400.00065.00008eenee 
(Taken over by Oswego County Na- 
tional Bank, August 31, 1944 and 
operated as a branch) 


St. Johnesville 

*First National Bank............ 50-868 
(Voluntary liquidation. Taken over by 
First National Bank of Canajoharie 
and will be operated as a branch. Ef- 
fective January 1945) 


St. Johnsville 

*First National Bank of Canajoharie, 
St. Johnsville Branch of the First Na- 
tional Bank of Canajoharie, Canajo- 
DEER ccusenmen hak skeaseeaaace ee 50-868 
(Succeeded First National Bank which 
was taken over by First National 
Bank, Canajoharie, January 1945) 


Sampson 
National Bank of Geneva, United States 
Naval Training Center Banking Facil- 
ity Office of National Bank of y wets 
POR Mi. Ey sssecavee ees ade 50-1187 
(Opened October 16, 1944) 


NORTH CAROLINA 
Charlotte 


*City Industrial Bank........... 66-881 
(Changed title to City Savings Bank 
in February 1945) 


Charlotte 

Pty WAPI TRABK .oiinc ca ccnsen 66-881 
(Capital $125,000, Surplus and Profits 
$142,000. W. R. Cuthbertson, President; 
J. C. Berryhill, Cashier. Change in title 
of City Industrial Bank, effective Feb- 
ruary 1945) 


NORTH DAKOTA 
Lehr 


McIntosh County Bank, Paying and 
Receiving —_ of McIntosh County 
Bank, Ashley Loan ane . 77-1094 
(Eddie H. Shur, Manager, Ann Glur, 
= Manager. Opened August 30, 


Mercer 
Farmers Security Bank, Paying and 
Receiving Station of Farmers Secu- 
rity Bank, Washburn. (Succeeded Mer- 
cer State Bank whose deposit Mability 
was assumed by Farmers Security 
Bank, Washburn, August 19, 1944) 


Mercer 
re DROS TORE .nascenaces 77-445 
(Voluntary liquidation. Deposit liabil- 
ities assumed by Farmers Security 
Bank, Washburn, August 19, 1944) 


OHIO 
Cadiz 
*The First National Bank of Cadiz. 
in title of Union National 
effective February 1, 1945) 


(Change 
Bank, 


Cadiz 
*Union National Bank of Cadiz 
(Changed title to The First 
3ank of Cadiz, February 1, 


.56-616 
National 
1945) 


Canton 

*The Canton National Bank...... 56-76 
(Capital $400,000. Harley J. Fast, Pres- 
ident; Thos. M. Kober, Vice President 
and Cashier. Conversion of First Trust 
& Savings Bank, effective February 1, 
1945) 


Canton 


*First Trust & Savings Bank. 56-76 
(Converted to a national bank under 
title of The Canton National Bank, 
February 1, 1945) 

Clyde 
Peoples Banking Co.......... 56-562 


(Deposits transferred to Clyde Savings 
Bank Co. Reported December 26, 1944) 


Gettysburg 
Citizens National Bank.........56-963 
(Voluntary liquidation. Absorbed by 


Greenville National Bank, Greenville, 
October 21, 1944) 


London 

*First National Bank. ....56-538 
(Capital $90,000, Surplus ‘and ae J 

title of 


$159,830. W T. Booth, President 
Myers, 
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Cashier. Change in 








Madison National Bank, effective Jan- 
uary 12, 1945) 


London 

*Madison National Bank......... 56-538 
(Changed title to First National Bank, 
January 12, 1945) 


Sherwood 

*The Sherwood State Bank.....56-1388 
(Capital $40,000, Surplus and Profits 
$10,000. Paul E. Moats, President; G. J. 


Hull, Cashier. Opened January 8, 1945) 
Stoutsville 
Farmers & Citizens Bank, (Pevate) 
(Voluntary WanbAaics “Mitidaeer 9, 
1944) 
Toledo 


| ge State Bank of Toledo, 331 ate 

(Gapiiai "$200,000, Surplus ‘and Profits 

ey 000. Claire H. Speck, President, 
Wm. L. Alexander, Vice President 

Prey eens Opened September 1, 
44 


OKLAHOMA 
McAlester 


National Bank of McAlester, McAlester 
Naval Ammunition Depot Banking 
WO GROG 050066 006c cctcsescecuce 


OREGUN 
Camp Adair 
United States National Bank of Port- 


land (Banking Facility Office of 
United States National Bank of Port- 
land, Portland, Oregon).............. 
(Discontinued July 31, 1944) 

Camp White 


The First National Bank of Portland, 
Camp White Banking Facility Office 
of The First National Bank of Port- 
anG, Pertiand, OreGOR. ..cccccccsssces 
(Discontinued August 5, 1944) 


Elgin 
First National Bank............96-168 
(Deposits assumed by The United 
States National Bank of Portland, Oc- 
tober 21, 1944, and deposits moved to 
their La Grande branch) 


Ontario 
The State Bank of Malheur Comaty 
se obeccenesennceseenseeesosénes 6-350 
(Capital $50,000. Surplus $12,000. D. E. 
Masterson, President. G. G. Miller, 
Cashier. Opened September 15, 1944) 


Tillamook 

The Commercial Bank of 7a 
(Capital $75,000, Surplus and Profits 
$25,000. William C. Christensen, Presi- 
dent; A. H. Olson, Cashier. To open 
about January 20, 1945) 


PENNSYLVANIA 
Ambler 


First Italian Bank (Private)........ 
(Liquidated several months ago. Re- 
ported August 19, 1944) 


Butler 
Butler County National Bank & Trust 
Co., Banking Facility at Deshon Gen- 
eral Hospital, Post Exchange Building. 
(Opened November 27, 1944) 


Essington 
*Delaware County National Bank, 
Branch of Delaware County National 
Se, SNE cen dntans sccanese 60-1520 
(K. A. Strain, Manager. Succeeded 
Tinicum Bank which was purchased 
by Delaware County National Bank, 
Chester, as of January 1, 1945) 


Essington 

we a eee 60-1520 
(Purchased by Delaware County Na- 
tional Bank, Chester, as of January 1, 
1945, and is now operated as a branch) 


Philadelphia 


*Northeast National Bank, Mayfair 
Branch, 7211 Frankford Ave.......... 
(E. F. Fahringer, Manager. Opened 


February 19, 1945) 


Philadelphia 
The Philadelphia Saving Fund Society 
(Will open an office at 3541 Ryan Ave., 
January 2, 1945. Henry W. Sanders, 
Manager) 





SOUTH CAROLINA 
Ware Shoals 
*Bank of 


Greenwood, Ware 


Shoals 
Branch of Bank of Greenwood, Green- 
wood 
(R. L. Ramey, Manager. Opened Febru- 
ary 1, 1945) 


SOUTH DAKOTA 
Estelline 


Farmers National Bank........ 78-303 
(Converted to a state bank under title 
of The Farmers State Bank of Estel- 
line, January 1, 1945) 


Estelline 
The Farmers State Bank of Estelline 
gn006 6b0G6 R00 cb ORE CORE EE EEDA CS 78-803 
(Capital $25,000, Surplus and Profits 
$18,000. Fred Beskow, President, W. 


K. Johnson, Cashier. Conversion of 
Farmers National Bank, _ effective 
January 1, 1945) 

Gary 

"are Teh Ts ca cccnsticdan< 78-903 


(Capital $25,000, Surplus $5,000. Anton 
Walden, President; E. L. Lohr, Cashier. 
Opened January 2, 1945) 


TENNESSEE 
Collierville 


Peoples Bank..... cocceseseewe one 
(Sold to Barretville Bank & Trust Co., 
Barretville at close of business Sep- 
tember 23, 1944 and is now operated 
as a branch) 


Collierville 

Peoples Bank, Branch of Barretville 
Bank & Trust Co., pence Ten- 
nessee ...... 

(Succeeded Peoples “Bank ‘(indepena- 
ent Bank) which was sold to Barret- 
ville Bank & Trust Co., Barretville, 
September 23, 1944) 


TEXAS 
Fort Worth 
The Morris Plan Bank of Fort be 2 
(Changed title to Trinity State Bank, 
September 1, 1944) 


Fort Worth 
Trimity Mtete DORK. ..cccviecses 37-61 
(Capital $100,000, Surplus and Profits 


$51,000. M. D. Evans, President, R. L 
Hosea, Cashier. Change in title of The 
Morris Plan Bank of Fort Worth, Sep- 
tember 1, 1944) 


Groesbeck 

*Citizens National Bank in Grooms 
eee ere eeeseseseseeseseeeseesese -o 
(Voluntary liquidation effective Janu- 
ary 13, 1945. Absorbed by Farmers 
State Bank) 


Harlandale (San Antonio P. O.) 
*Harlandale State Bank, 6100 So. Flores 
TE: an otmsithietn€ aie cate neeaeaceeee 88-2212 
(Capital $50,000, Surplus $10,000. B. E. 


Gragg, Jr., President, W. U. McCut- 
chen, Cashier. 

Houston 
San Jacinto National Bank...... 35-71 


(Consolidated with Second National 
Bank of Houston, November 30, 1944) 


Houston 

*Houston Bank & Trust Co.......35-51 
(Capital $1,000,000, Surplus and Profits 
$450,000. O. R. Weyrich, President, G 
A. Holder, Cashier. Change in title of 
Houston Land & Trust Co., effective 
February 1, 1945) 


Houston 

*Houston Land & Trust Co...... 
Changed title to Houston Bank 
Trust Co., February 1, 1945) 


Kelly Field 
National Bank of Commerce, Banking 
Facility Office of National Bank of 
Commerce, San Antonio ............++- 
(Joe A. Laird, Manager. Opened Octo- 
ber 12, 1944) 


Levelland 
Levelland State Bank......... 88-2211 
(Capital $50,000. Surplus and Profits 


$25,000. D. E. Collins, President; Avery 
imo Cashier. O;,ened November 16, 


Lometa 


The * citizens State Bank of Lometa 
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eccccccccc co SB3Z10 
(Capital | 538. '600, ‘Surpius and Profits 
$7,000. Davis President, P. J. 
Windsor, Cashier. Opened August 28, 
194 


Longview 
The First National Bank, Harmon 
pn Hospital, Banking Facility 
(Carey E. Webb, “Assistant Cashier. 
Opened June 22, 1944) 


Lott 


*Lott National Bank............ 88-698 
(Entered voluntary liquidation De- 
cember 30, 1944) 

Lott 
SOG BOO Bs scceewdewesnde 88-2213 


(Capital $25,000, Surplus and [ofits 
$15,600. J. E. Masters, President. Opened 
January 2, 1945) 


Mexia 
Clty TEORIOUEE TOE. oc kccses 88-2023 
(Voluntary liquidation effective De- 


cember 30, 1944. Taken over by First 
National Bank (formerly Prendergast 
Smith National Bank) 


Mexia 
First National Bank of Mexia. .88-2213 
(Change in title of The Prendergast- 


Smith National Bank, effective De- 
cember 30, 1944) 
Mexia 

Prendergast-Smith National Bank 
deaieler mam ere eae 664. adk bib ace eioe, wk 88-346 


(Changed title to First National Bank 
of Mexia, effective December 30, 1944) 


San Antonio 

*Citizens Industrial Bank, 114 Main 
POD. Steecaweenhes chebaee oes eadsn cece 
(Capital $100,000, Surplus and Profits, 
$22,400 Louis K. Nelson, President, 
Sam 8S. Kaufman, Secretary and Treas- 
urer. Amended articles of association 
to include commercial banking pow- 
ers) 


San Antonio 
BIO Cite TBO oo 6 ccccccscnsece 30-71 
(Change in title of San Antonio Morris 
Plan Bank effective October 1, 1944) 


San Antonio 
San Antonio Morris Plan Bank. .30-71 
(Changed title to Mission City Bank, 
October 1, 1944) 


San Juan 
Valley State Bank............ 88-219 
(Capital $25,000. Surplus $5,000. J. a 
Stone, President. E. M. Stone, Cashier. 
Opened September 25, 1944) 


Stinson Field ; 

*Frost National Bank, Banking Facil- 
ity Office of Frost National Bank, San 
ERP rrr errr rr re ere 
(Discontinued March 15, 1944) 


Teague 

*First National Bank of Teague....... 
(Change in title of Teague National 
Bank, effective December 27, 1944, 
after absorbing the Old First National 


Bank which entered voluntary liqui- 
dation December 27, 1944) 
Teague 
*The First National Bank of Teague 
eee Te eT eT ee eee 88-272 


(Voluntary liquidation effective De- 
cember 27, 1944. Absorbed by the 
Teague National Bank which changed 


its title to “First National Bank of 
Teague) 

Teague 

*The Teague National Bank... .88-2101 


(Changed title to First National Bank 
of Teague, December 27, 1944 after 
absorbing the old First National Bank 
of Teague which liquidated volun- 
tarily December 27, 1944) 


VERMONT 
Poultney 


Proctor Trust Co., Poultney Branch 
of Proctor Trust Co., Proctor. .58-135 
(Opened August 24, 1944) 


VIRGINIA 
Fredericksburg 
*“Farmers & Merchants State Bank 

TPE E TTS CTC CTT TO OT Te 68-134 

(¢ ‘apital: Common $250,000, Preferred 
$250,000, Surplus $50,000. C. v2 Kramer, 
President, L. R. Ritchie, Vice Presi- 
dent and Cashier. Opened January 15, 


March, 1945 





1945. Took over business of The Farm- 
ers & Merchants State Bank of Fred- 
ericksburg, Va., and its Planters 
Branch) 


Fredericksburg 

*The Farmers and Merchants State 
Bank of Fredericksburg, Va.,_ Inc. 
iia eka karte avec tach aie: a0 6a as ama eae aerate 68-134 
This bank and its Planters Branch 
(68-136) were taken over by newly or- 
ganized Farmers & Merchants State 
Bank which opened January 15, 1945) 


Fredericksburg 


*The Farmers and Merchants State 
Bank of Fredericksburg, Va., _ Inc., 
Planters BYaRem ...ccccscescces 68-136 
(Taken over by newly organized 
Farmers & Merchants State Bank 
which opened January 15, 1945) 


Norfolk 
*National Bank of Commerce of Nor- 
folk, Suburban Park Office, 7540 Gran- 
by St. 
(Opened 


Norfolk 
Seaboard Citizens Natienal Bank, Cen- 
ter Branch: 718 W. 21st St............ 
(Edward H. Burgess, Manager. Opened 
November 15, 1944) 


Portsmouth 
Commercial Exchange Bank... .68-675 
(Purchased by Morris Plan Bank of 
Virginia, Richmond and operated as 
their Portsmouth Branch, November 
25, 1944) 


January 4, 1945) 


Portsmouth 

Morris Plan Bank of Virginia, Ports- 
mouth Branch of Morris Plan Bank 
of Virginia, Richmond, Va...... 68-675 
(O. B. Wooldridge, in charge. Successor 
to Commercial Exchange Bank which 
was purchased by the Morris Plan 
Bank of Virginia, Richmond, Va., No- 
vember 25, 1944) 


WASHINGTON 
Forks 
Forks State Bank............. . - 98-472 
(Capital $25,000, Surplus and Profits 
$5,000. R. O. Wahlgren, President, B. H. 
Frazier, Cashier. To open about No- 
vember 15, 1944) 


Seattle 
The National Bank of Commerce, Bal- 
ar BOOMER occcccccevccccesccas 19-96 
(To open December 15, 1944) 

Yakima 
Guaranty Trust Company........ 98-28 
(Voluntary liquidation November 1, 


1944. Sold to National Bank of Com- 
merce, Seattle) 


WEST VIRGINIA 


*First National Bank.......... 69-338 
(Voluntary liquidation. Assets sold to 
First National Bank, Spencer, Decem- 
ber 30, 1944) 


Reedy 


Wheeling 
Center Wheeling Savings Bank. .69-11 
(Merged with South Side Bank & Trust 
Co., as South Wheeling Bank & Trust 
Co., effective December 16, 1944) 


Wheeling 
South Side Bank & Trust Co...... 69-9 
(Merged with Center Wheeling Sav- 
ings Bank as South Wheeling Bank & 
Trust Co., effective December 16, 1944) 


Wheeling 
South Wheeling Bank & Trust Co..... 
(Merger of Center Wheeling Savings 
Bank and South Side Bank & Trust 
‘o., effective December 16, 1944) 


WISCONSIN 
Cecil 
Farmers State Bank........... 79-881 
(Consolidation of Farmers State Bank, 


Zachow, and State Bank of Cecil, 
Cecil, December 2, 1944) 

Cecil 
State Bank of Cecil............ 79-478 
(Consolidated with Farmers State 


Bank, Zachow as Farmers State Bank 
with headquarters at Cecil and Paying 
& Receiving station at Zachow, effec- 
tive December 2, 1944) 


Crivitz 
Pembine-Wausaukee Bank, Paying 
and Receiving Station of Pembine- 


Wausaukee Bank, Wausaukee....... 
(Opened December 14, 1944) 


Humbird 
The Nellisville Bank, yorine. and Re- 
ceiving Station of The Neilisville Denk. 
wae Wis. Opened August 14, 


Madison 
Madison Bank & Trust Co.....79-1079 
(Change in title of Madison Trust Co., 
effective October 1, 1944) 


Madison 
Madison Trust Co..............79-1079 
aoe title to Madison Bank & 
ust Company, October 1, 1944) 


Pickett 
Pickett State Bank ..........79-1065 
Consolidated with Rosendale State 
ank, Rosendale, at close of business 
August 19, 1944 and operated as a 
Paying and Receiving Station) 


Pickett 
Rosendale State Bank, Paying and Re- 
ceiving Station of Rosendale State 
Bank, Rosendale .......... eeeses 
(Opened August 21, 1944. "Succeeded 
Pickett State Bank which consolidated 
with Rosendale State Bank) 


Prescott 
Bank of Ellsworth. Paying and Re- 
ceiving Station of Bank of Ellsworth, 
ng ee re 
(Succeeded First National Bank ef 
Prescott, Prescott which was absorbed 
Ht A Bank of Ellsworth, October 28, 


Prescott 
First National Bank............79-656 
(Absorbed by Bank of Ellsworth, Ellis- 
— at close of business October 28, 


Zachow 
Farmers State Bank........... 79-881 
(Consolidated with State Bank of 
Cecil, Cecil, as Farmers State Bank 


with headquarters at Cecil and a Pay- 
ing & Receiving Station at Zachow, 
effective December 2, 1944) 


Zachow 
Farmers State Bank, Paying & Re- 
siyrs Station of Farmers — Bank, 
CR senededteananadeendous beneedens 
(Opened December 4, 1944) 


PUERTO RICO 
San Juan 
Banco de Ponce (Branch of Banco de 
Ponce, Ponce, P. R. 
(Fernando Zegri, Manager) 


New Banks Reported In 
Process of Organization 


+ Indicates Press Report 


CALIFORNIA 
Alhambra 


First Trust & Savings Bank, Branch 
of Pasadena. 
(Application filed August 30, 1944) 


Fair Oaks 
t First National Bank of Fair Oaks. 
(Geo. Kellam, correspondent) 


Linda Vista 
Bank of America National Trust & 
Savings Assn., Linda Vista Banking 
Facility Office. 


Los Angeles 
Security-First National Bank of Los 
Angeles, Westchester Branch, 8740 
Sepulveda Blvd. 


Orland 
*The Bank of Orland. 


Temple City 


*Security-First National Bank of Los 
Angeles, Temple City Branch. 


GEORGIA 
Duluth 
*Bank of Duluth. 








ILLINOIS 
Chicago 


Devon-North Town State Bank. 
(Permit issued October 18, 1944. L. 
Shirley Tark, Pres., Main State Bank, 
Organizer) 


Lombard 

*State Bank of Lombard. 
(Capital $50,000, Surplus and Reserves 
$10,000) 


IOWA 
Indianola 
*Warren County Bank & Trust Co. 
(Chas D. McCoy, correspondent) 


Inwood 

*Inwood State Bank. 

(Capital $30,000, Surplus and Profits 
$15,000. C. W. Albertson and Cliff 
Pruitt, correspondents. To open in 
March or April) 


MICHIGAN 
Pontiac 
*Community National Bank 
(Will open a branch at North Perry 
St. and Glenwood) 
Pontiac 
*Community National Bank. 
(Will open a branch at West Huron 


St. & Telegraph Road) 


Pontiac 

*Pontiac State Bank. 
(Incorporators: Wm. D. Thomas, Ed- 
ward Moseman, Wallace O. Leonard, 
Nelse S. Knudsen and Stuart E. Whit- 
field) 


MINNESOTA 
Canton 


¢t Canton State Bank. 
(Capital $25.000, Surplus and Undivided 


Profits $7,500. Lawrence Galligan, 
Cashier) 

NEW YORK 
New York 


+t Bankers Trust Company. 
(Plans to open an office in Rockefeller 
Center at the southeast corner of West 
5ist St. and Rockefeller Plaza, in the 
International Bldg.) 


New York 

*Trade Bank & Trust Co. 
(Will open a branch banking institu- 
tion at 6-8 W. 48th St. about May 1, 
1945) 


OREGON 
Arlington 
Gilliam County Bank. 
Elgin 


1 First State Bank of Elgin. 
(Capital $25,000, Surplus $12,500) 


Freewater 
Bank of Commerce. 
(Frederick Stevens, Frederick Baily 
Stevens, A. T. Sektnan, Wayne Brinker 
and J. S. Johns organizers) 


Freewater 
Security Savings & Loan Bank. 
(Capital $25,000. Otto Giles, Wm. 
Reath, Mrs. Genil Gilmore and Charles 
E. Shrawder, organizers) 


SOUTH DAKOTA 
Sioux Falls 
*Sioux Valley Bank 


TEXAS 
Dallas 
Love Field State Bank. 
(Capital $100,000, Surplus $15,000) 


Elsa 

*Elsa State Bank and Trust Company 
(Capital $50,000, Surplus and Reserves 
$12,500) 


Harlingen 

*Harlingen State Bank 
(Capital $100,000, Surplus 
D. B. Durcan, correspondent) 


$25,000, 


Odessa 
+*First State Bank of Odessa. (Will 
open about April 1, 1945) 


Texas City 

t First State Bank of Texas City. 
(Capital $65,000. Claude R. 
President) 
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Truett. 


VIRGINIA 
Norfolk 


*The Morris Plan Bank of Virginia. 
(Branch of the Morris Plan Bank of 
Virginia, Richmond) 


Norfolk 
Southern Bank of Norfolk. 
(Has been granted permission to es- 
tablish a branch on Colley Ave. be- 
tween Maury and Baldwin Place) 


Richmond 

*The Morris Plan Co. of Virginia. 
(Granted permission to open a branch 
in Richmond) 


Virginia Beach 

+ Bank of Virginia Beach. 
(Capital $500,000. Edward H. Church, 
Norfolk, President) 


WASHINGTON 


Zillah 

*The National Bank of Commerce of 
Seattle, Zillah Branch of The National 
Bank of Commerce of Seattle, Seattle. 


Admittance To A Box Costs 
The Bank 27 Cents 


In a letter from C. F. Burton, 
president of The City Bank, Wash- 
ington, D. C., he says: “A corres- 
pondent in your September issue 
asks why there should be a flat 
charge for safe deposit boxes irre- 
spective of the number of entries. 

“He proposed that safe deposit 
boxes should be offered on a service 
charge basis, and I heartily agree 
with him, for the truth of the mat- 
ter is that almost every safe deposit 
department in the country is in the 
red if costs are properly figured. 
Some say it is a necessary nuisance 
and a business leader; that it brings 
people into the bank who otherwise 
would not come. But even if that is 
true, it still should at least make 
expenses if not a profit.” 

“We had a firm of cost account- 
ants compute our cost per entry 
and we discovered that it cost us 
27 cents every time we admit a 
customer to a safe deposit box. This 
did not include maintenance, rent 
charge, investment, or risk on bond 
costs. 

“As a result of having this in- 
formation regarding our costs, we 
have offered a plan whereby we 
charge.a flat fee for our boxes, but 
we allow one entry per year for 
each 50 cents rent charge. In other 
words, we charge 50 cents per entry. 

“When the number of entries goes 
beyond the flat rent charge, based 
on 50 cents per entry, we charge 25 
cents per entry. We put this into 
effect before OPA ordered a ceiling 
on rents and so we have been able 
to keep it in operation. It has ac- 
complished the result desired. I 
would not say that we have in- 
creased our revenue, but the amount 
of service required by our cus- 
tomers has been decreased. In other 
words, we have reduced our cost. 


Index to 
Advertisers 


A 
Abbott Coin Counter Co 
American Tel. & Tel. Co 


B 
Bankers Development Corp 
Burroughs Adding Machine 


City National Bank & Tr. Co., 
Chicago 

Clarotype Co. Inc 

Commerce Clearing House, Inc... . 

Commercial Controls Corp 


D 
De Luxe Check Printers, Inc... .. 
Downey Co., C. L 


E 
Eye*Catchers, Inc 


F 
First National Bank of Chicago... 


H 
Hammermill Paper Co 
Hedenkamp & Co 
Herring-Hall-Marvin Safe Co... ..135 
Home Insurance Co 
Hush-A-Phone Corp 


I 
Industrial Bank & Tr. Co., 
St. Louis 


M 
May Co., George S 
McCullough Co. Inc 
Merrill Lynch, Pierce, Fenner & 
Beane 
Minneapolis-Moline Power Imp. 
ee ear nee 126 
Monthly Small House Club, Inc.. . 133 


N 
National Cash Register 


National Surety Corp 
New York Terminal Warehouse 
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P 
Parke-Bernet Galleries, Inc 
Philadelphia National Bank 
Phoenix Insurance Co 
Public National Bank & Tr. Co., 
New York 


Recordak Corp 


Standard Paper Goods Mfg. Co... 


T 
Todd Company, Inc 


U 
United States Bronze Sign Co.... 
United States Fire Insurance Co.. 
United States Guarantee Co..... 
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The Wavy Lines are @ La Monte Trade Mark 





For SAFETY’S Sake 


Even though we have far fewer automobiles 
on the road today, we cannot relax in our 
efforts to protect the pedestrian. Safety Zones 
must still be kept painted. Traffic Police must 
still be on duty at danger points. Any sug- 
gestion that we should save on protection 
because statistics indicate a lessened hazard, 
would be branded as folly. } 2 And while 
the number of checks in use has increased 
greatly during the past few decades, the 
effectiveness of Safety Paper in preventing 
fraudulent alterations has resulted in a far 


For Samples of LaMonte Safety Paper see your 
Lithographer or Printer—or write us direct. 


LA MONTE 


GEORGE LAMONTE & SON 


We supply many banks and business organizations 
with their own INDIVIDUALLY IDENTIFIED Safety Paper. 
The issuing organization’s Trade-Mark is in the 
paper itself and appears on both the front and back 
of the check. Such INDIVIDUALIZED paper provides 
maximum protection against counterfeiting — saves 
Banks sorting time —helps prevent errors. 


greater decrease in the activity 
of check criminals. })» But that 
does not mean that the need for 
Safety Paper is lessened. On the 
contrary, Business and Banking 

America was never more alive “shu 
to its importance. And never in ‘**Net Feil 
the history of this company has there been 
such a widespread demand for LAMONTE 
Safety Papers—the accepted Standard of 
Safety in check protection for nearly three 
quarters of a century. 
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